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(VWDU�DTXt�HVWD�WDUGH�HV�IDYRU�DOWtVLPR�\�KRQUD�VLHPSUH�FRGLFLDGD��HQ�SDODEUDV�TXHVRQ�YHQHUDEOHV�HQ�HVWH�UHFLQWR��$XQTXH�HVH�IDYRU�\�HVD�KRQUD�\R�QR�ORV�KXELHUDFRGLFLDGR�QXQFD�� QL� ORV� LPDJLQDUD� VLTXLHUD�� KDVWD� TXH� LOXVWUHV� PLHPEURV� GH� HVWDLQVWLWXFLyQ�� D� OD� PD\RU� SDUWH� GH� ORV� FXDOHV� QR� FRQRFtD� VLQR� SRU� VX� SUHVWLJLR�WUDEDMR�\�PDJLVWHULR��PH�KLFLHURQ�HO�LQPHQVR�KRQRU�GH�SURSRQHU�PL�QRPEUH�SDUDRFXSDU�HO�VLOOyQ�GH�OD�OHWUD�7�(VR�PH�KD�FRORFDGR�HQ�XQD�GREOH�LQFRPRGLGDG��3ULPHUR��SRU�HQFRQWUDUPHKR\�DTXt��HQ�OXJDU�GH�RWURV�HVFULWRUHV�FX\R�WUDEDMR�DGPLUR�\�UHVSHWR��<�WDPELpQ
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SRUTXH�TXLHQ�PH�SUHFHGLy�HQ�HO�VLOOyQ�TXH�KR\�RFXSR�IXH�HO�SURIHVRU�GRQ�0DQXHO$OYDU��&XDOTXLHU�RUJXOOR�R�VDWLVIDFFLyQ�TXH�\R�SXHGD�VHQWLU�SRU�KDOODUPH�DTXt�VHWHPSOD�\�KDFH�PRGHVWR�DQWH�VX�REUD�\�VX�UHFXHUGR�&RQ� SURIXQGR� UHVSHWR� \� DJUDGHFLPLHQWR�� FRPR� HVFULWRU� TXH� WUDEDMD� FRQ� ODOHQJXD�HVSDxROD�TXH�HO�SURIHVRU�$OYDU�WDQWR�DPy��WHQJR�TXH�UHFRUGDU�D�PL�LQVLJQHSUHGHFHVRU� HQ� HVWH� VLOOyQ� TXH� PH� GLVSRQJR� D� RFXSDU�� <� SRU� VL� QR� EDVWDUD� HOLQPHQVR� FDXGDO� GH� VX� REUD�� \� PL� GHXGD� �QXHVWUD� GHXGD�� FRQ� HOOD�� WHQJR� HOSULYLOHJLR�GH�TXH�DOJXQRV�GH�VXV�GLVFtSXORV��GH� HVDV� GHFHQDV� GH� PLOHV� TXH� WLHQHUHSDUWLGRV�SRU�HO�PXQGR�GH�KDEOD�KLVSDQD��VHDQ�PLV�DPLJRV��\�HQ�ERFD�GH�HOORVREWXYH� KDFH� WLHPSR� OD� FRVWXPEUH� GH� SURQXQFLDU� VLHPSUH� HO� QRPEUH� GH� GRQ0DQXHO�$OYDU�FRQ�YHQHUDFLyQ�DEVROXWD��(V�GLItFLO�FRQWDU�WRGR�OR�TXH�KL]R��6HUtDPiV�IiFLO�KDFHU�UHFXHQWR�GH�OR�TXH�QR�KL]R��DO�PHQFLRQDU�OD�REUD�GH�HVWH�SLRQHURHQ� OD� JOREDOL]DFLyQ� GH� OD� ILORORJtD� HVSDxROD�� 'RFWRU� KRQRULV� FDXVD� GH� ��XQLYHUVLGDGHV�� DGHODQWDGR� HQ� HO� HVWXGLR� GHO� HVSDxRO� GHO� VXU� GH� ORV� (VWDGRV8QLGRV�\�HQ�HO�DQiOLVLV�GH�OD�VRFLROLQJ�tVWLFD�DO�HVWXGLDU�HO�HVSDxRO�GH�ODV�&DQDULDV�HO�KRQGR�VDEHU�GH�DTXHO�PDHVWUR�LQGLVFXWLEOH�GH�OD�GLDOHFWRORJtD�HVSDxROD�DEDUFyKLVWRULD� GH� OD� OHQJXD�� VRFLROLQJ�tVWLFD�� WRSRQLPLD�� OLWHUDWXUD� FRQWHPSRUiQHD�OLWHUDWXUD� PHGLHYDO�� FURQLVWDV� GH� ,QGLDV�� IRQpWLFD�� SRHVtD� SRSXODU�� OHQJXD� \OLWHUDWXUD� VHIDUGt�� \� FXOPLQy� HQ� OD� WLWiQLFD� REUD� GH� ORV� DWODV� OLQJ�tVWLFRV�� GRQGHWUD]y� OD� FDVL� WRWDOLGDG� GH� OD� JHRJUDItD� GHO� HVSDxRO�� FRQ� HVSHFLDO� DWHQFLyQ� D� HVD$PpULFD� TXH�� HQ� VXV� SURSLDV� SDODEUDV�� IXH� VX� YHQWDQD�� GHVGH� HO� QRUWH� GHO� UtR%UDYR�KDVWD� OD�7LHUUD�GHO�)XHJR��GHVGH�3XHUWR�5LFR�KDVWD�(FXDGRU��<�HQWUH�VXV������� SiJLQDV� HVFULWDV� \� ���� WtWXORV� SXEOLFDGRV�� GRV� GH� HVRV� WtWXORV� SXHGHQ
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FRQVLGHUDUVH� XQ� PDQLILHVWR� RSRUWXQtVLPR� SDUD� HVWRV� WLHPSRV� \� HVWD� &DVD�9DULHGDG�\�XQLGDG�GHO�HVSDxRO�\�/D�OHQJXD�FRPR�OLEHUWDG�&RQ� HVD� OHQJXD� KHUPRVD� \� OLEUH� D� OD� TXH� HO� SURIHVRU� $OYDU� GHGLFy� VX� YLGDHQWHUD�� WUDEDMR� FRPR� HVFULWRU�� FRPR� QRYHOLVWD�� GHVGH� KDFH� GLHFLVLHWH� DxRV�� 3RUHVR�KR\�HOLMR�XQ�DVXQWR�TXH�PH�HV�TXHULGR�\�IDPLOLDU��GHVGH�TXH�HQ������HPSHFpXQD� VHULH� GH� QRYHODV� KLVWyULFDV� DPELHQWDGDV� HQ� HO� VLJOR�;9,,�� FRQ� LQWHQFLyQ� GHH[SOLFDU��D�OD�JHQHUDFLyQ�GH�PL�KLMD�� OD�(VSDxD�HQ�OD�TXH�KR\�YLYLPRV��6RPRV�ORTXH�VRPRV�SRUTXH��SDUD�ELHQ�R�SDUD�PDO��D�PHQXGR�PiV�SDUD�PDO�TXH�SDUD�ELHQ��IXLPRV�OR�TXH�IXLPRV��(Q�HVH�LQWHQWR�SRU�UHFXSHUDU�XQD�PHPRULD�RIXVFDGD�SRU�ODGHPDJRJLD�� OD� VLPSOH]D� \� OD� LJQRUDQFLD�� HOHJt� FRPR� SURWDJRQLVWD� D� XQ� VROGDGRYHWHUDQR� GH� )ODQGHV� TXH� PDOYLYH� DOTXLODQGR� VX� HVSDGD�� (O� WUDEDMR� GHDPELHQWDFLyQ�KLVWyULFD�\�HO�QHFHVDULR�ULJRU�GHO�OHQJXDMH�PH�OOHYDURQ�D�DGHQWUDUPH�WDPELpQ�� SRU� ORV� YHULFXHWRV� IDVFLQDQWHV� GHO� KDEOD� GH� JHUPDQtD�� HVD� OHQJXDPDUJLQDO�� SDUDOHOD� D� OD� JHQHUDO� \� HQ� FRQWLQXD� LQWHUDFFLyQ� FRQ� HOOD�� TXH� KDHYROXFLRQDGR�FRQ�HO�WLHPSR�SDUD�FRQVHUYDU�VX�XWLOLGDG�KHUPpWLFD��\�TXH�KR\�HV�ORTXH� DOJXQRV� OODPDPRV� JROIDUD\�� HO� DUJRW� GH� ORV� GHOLQFXHQWHV� \� GH� ODV� FiUFHOHV�3XHV��FRPR�\D�DSXQWDEDQ�ODV�MiFDUDV�GHO�VLJOR�;9,�
+DEOD�QXHYD�JHUPDQtDSRUTXH�QR�VHD�GHVFRUQDGR�TXH�OD�RWUD�HUD�PX\�YLHMD\�OD�HQWUHYDQ�ORV�YLOODQRV��
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&RQ�FXDWUR�QRYHODV�GH�HVD�VHULH�HVFULWDV�\�FRQ�XQD�TXLQWD�D�SXQWR�GH�DFDEDU�HO� DVXQWR� PH� UHVXOWD� FHUFDQR�� 3RU� HVR� GHFLGt� TXH� PL� GLVFXUVR� GH� HQWUDGD� HQ� OD5HDO�$FDGHPLD�(VSDxROD� WUDWDUtD�GHO�KDEOD�GH�XQ�GHOLQFXHQWH��GH�XQ�EUDYR��8QYDOHQWyQ��HQ�HVWH�FDVR��GH�ORV�TXH�HQ�HO�6LJOR�GH�2UR�YLYtDQ�PLWDG�GH�ODV�PXMHUHV�PLWDG� GH� DOTXLODU� VX� HVSDGD�� R� VX� FXFKLOOR�� XQ� UXILiQ�� R� MDTXH�� (O� KDEOD� GH� HVDJHQWH� TXHGy� UHFRJLGD� HQ� XQD� DEXQGDQWH� OLWHUDWXUD� FRQWHPSRUiQHD�� LQFOXLGDVEULOODQWHV� SiJLQDV� UHDOLVWDV� GH� ORV� PiV� JUDQGHV� DXWRUHV� GH� DTXHO� WLHPSR�� QR� HQYDQR�SRU�OD�FiUFHO�GH�6HYLOOD��SRU�FLWDU�VyOR�XQD��SDVDURQ�0DWHR�$OHPiQ�\�0LJXHOGH�&HUYDQWHV��QDGD�WLHQH�TXH�YHU�HO�LGHDOLVPR�FRQ�OR�TXH�VH�GHFtD�HQ�HO�SDWLR�GH0RQLSRGLR��� +DQ� WUDQVFXUULGR� FXDWUR� VLJORV�� \� HVD� MHUJD� GHO� KDPSD�� ULTXtVLPD�EDUURFD�� VDOSLFDGD� GH� UH]RV� \� EODVIHPLDV�� QR� HVWi� PXHUWD� QL� HV� XQD� FXULRVLGDGILOROyJLFD��$GHPiV�GH�VX�LQIOXHQFLD�HQ�HO�HVSDxRO�TXH�KDEODPRV�KR\��OD�JHUPDQtDGHO�;9,�\�;9,,�HV�XQ�GHOHLWH�GH� LQJHQLR�\�XQD�IXHQWH� LQDJRWDEOH�GH�SRVLELOLGDGHVH[SUHVLYDV�� $� PHQXGR� UHFXUUR� D� HOOD� HQ� PLV� QRYHODV� VREUH� HO� 6LJOR� GH� 2URHVSDxRO�� \� OHV� DVHJXUR� �R� VRQ� PLV� OHFWRUHV� TXLHQHV� OR� KDFHQ�� TXH�� GHELGDPHQWHFRQWH[WXDOL]DGD�� WRGDYtD� IXQFLRQD�� 3DUD� GHPRVWUDUOR�� FRQ� HVD� KDEOD� TXLHURFRQWDUOHV�XQD�KLVWRULD��(Q�SDUWH�PH�EHQHILFLR�GHO�WUDEDMR�GH�RWURV��SURIHVRUHV�\HVWXGLRVRV��DOJXQRV�GH�ORV�FXDOHV�VH�VLHQWDQ�HQ�HVWD�5HDO�$FDGHPLD��(Q�HO�UHVWR�GH�PLV� OHFWXUDV��(Q�WRGR�FDVR��KH�TXHULGR�XWLOL]DU�SDUD�HVWH�GLVFXUVR�GH� LQJUHVRPL� SURSLD� ELEOLRWHFD�� ORV� OLEURV� FRQ� ORV� TXH� GRFXPHQWR� ODV� QRYHODV� GHO� FDSLWiQ$ODWULVWH�� 3RU� HVR� HVWR� GHEH� FRQVLGHUDUVH� QR� XQD� SUHWHQVLyQ� GH� ILOyORJR� ROH[LFyJUDIR�� VLQR� XQD� DSUR[LPDFLyQ� FRPR� OHFWRU�� &RPR� OHFWRU�� LQVLVWR�� TXHDFFLGHQWDOPHQWH�HVFULEH�QRYHODV��&RPR� FRUVDULR� DQWH� XQ� ULFR� ERWtQ� TXH� VDTXHRVLQ�HVFU~SXORV��D�ILQ�GH�QDUUDU�FRQ�OD�PD\RU�HILFDFLD�SRVLEOH��7DO�HV�HO�SULYLOHJLR
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GHO�HVFULWRU�GH�ILFFLyQ�TXH�PDQHMD�XQD�OHQJXD�WDQ�KHUPRVD�FRPR�OD�QXHVWUD��&RQHVD�OHQJXD��\�HVWR�QR�HV�HQ�DEVROXWR�XQD�REYLHGDG��KH�FRQVWUXLGR�HVWH�GLVFXUVR�
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(O�EUDYR��HO�YDOHQWyQ�� VH� OHYDQWD� WDUGH��/D�QRFKH��TXH�pO� OODPD�VRUQD��HV� VXWHUULWRULR��\�D�YHFHV��SDUD�VX�JXVWR�\�RILFLR��DOJXQDV�FODUHDV��DOJXQRV�GtDV��WLHQHQGHPDVLDGD�OX]��<D�HPSLH]D�D�EDMDU�HO�VRO�VREUH�ORV�WHMDGRV�GH�OD�DQFKD��OD�FLXGDG�TXH�HQ�HVWH�FDVR�HV�0DGULG���FXDQGR�QXHVWUR�KRPEUH�VH�HFKD�IXHUD�GH�OD�SLOWUD�FDUUDVSHDQGR� SDUD� DFODUDUVH� OD� JRUMD�� 6H� OH� QRWD� HQ� OD� FDUD�� TXH� pO� OODPDVREUHVFULWR��HQ�OR�GHVRUGHQDGR�GH�ORV�ELJRWHV�\�HQ�ORV�RMRV�LQ\HFWDGRV�HQ�VDQJUH�TXH� DQRFKH� \� KDVWD� GH� PDGUXJDGD� GLR� D� OD� EXILD� \� EHVy� HO� MDUUR� PiV� GH� ORSUXGHQWH��TXH�HO�VXHxR�KD�VLGR�HVFDVR��\�TXH� OD�ERUUDFKHUD�� OD�]RUUD��D~Q�HVWi�DPHGLR� GHVROODU�� (UD� GH� OR� ILQR�� SRU� VXSXHVWR�� 'H� OR� FDUR�� <� GH� UHPDWH�� SDUDWHUPLQDU�GH�FDUJDU�GHODQWHUR��RWUR�YLQR�GXOFH�FRPR�DOTXLWDUD�GH�PRQMD�PR]D��\HVSHVR�FRPR�VDQJUH�GH�&ULVWR��(O�FDVR�HV�TXH�QXHVWUR� MDTXH�VH� ODYD�XQ�SRFR��\WUDV� PLUDUVH� HQ� HO� D]RJXH� OD� ]DQMD� TXH� OH� VDQWLJXD� OD� FDUD� �UHFXHUGR� GH� XQD� FX�FKLOODGD��R�MLIHUD]R��GH�VHLV�SXQWRV��SRUTXH�D�YHFHV�HV�XQR�TXLHQ�PDGUXJD��\�RWUDVYHFHV� QRV� PDGUXJDQ� RWURV��� VH� FRPSRQH� FRQ� SDUVLPRQLD� ORV� ELJRWHV�� TXH� VRQILHURV��GH�JXDUGDPDQR��DSXQWiQGROH�PXFKR�D� ORV�RMRV��4XH�HQWUH� OD�JHQWH�GH� ODFDUGD��R�GH�OD�KRMD��OD�YDOHQWtD�VH�HVWLPD�VHJ~Q�HO�WDPDxR�GH�ORV�ELJRWHV��OD�EDUEDGH�JDQFKR�\�HO�PLUDU�]DLQR��YDOLHQWH��GH�TXLHQ�HV��R�SDUHFH��FDSD]�GH�UHxLU�FRQ�HO'LRV�TXH�OR�HQJHQGUy��3XHV�pO�HV�XQR�GH�HVRV�GH�TXLHQHV�GLFH�OD�MiFDUD�
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(Q�HVH�PDU�GH�OD�&RUWHGRQGH�WRGR�HO�PXQGR�FDPSD�WRGD�HQJDxLID�VH�HQWUXFKD\�WRGD�PRQHGD�SDVD�GRQGH�VLQ�VHU�FRQRFLGRVWDQWRV�MD\DQHV�GHO�KDPSDWLUDQ�JDMHV��FHQVRV�FREUDQGH�ODV�L]DV�\�ODV�PDUFDV�GRQGH��KDFLHQGR�SXQWR�GH�KRQUDHVWR�GH�OD�YLGD�DQFKD�DQGDQ�FRPR�FD]DGRUHVYLYLHQGR�GH�OR�TXH�PDWDQ��
6H� YLVWH� QXHVWUR� EUDYR�� WLQWLQHiQGROH� DO� FXHOOR� HO� FUXFLILMR� GH� SODWD� \� ODVPHGDOODV� GH� VDQWRV� �TXH� HQ� OD� (VSDxD� GHO� UH\� FDWyOLFR�� SDODGtQ� GH� OD� YHUGDGHUDUHOLJLyQ��XQD�FRVD�QR�TXLWD� OD�RWUD���(Q�OR�WHUUHQDO�� OR�VX\R�QR�HV� LQGXPHQWR�GHOLQGR��VLQR�SURSLR�GH� OD� MDFDUDQGDLQD��8Q�SRFR�D� OR�VROGDGR��SHVH�D�QR�KDEHUORVLGR�QXQFD��$�pO��ODV�JXHUUDV�GH�)ODQGHV�\�GH�,WDOLD�OH�SLOODQ�GHPDVLDGR�OHMRV��\�HVGH�ORV�TXH�GLUtDQ��HQ�SDODEUDV�GH�/RSH�

%LHQ�PLUDGR��¢TXp�PH�KDQ�KHFKRORV�OXWHUDQRV�D�Pt"-HVXFULVWR�ORV�FULy�
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\�SXHGH��SRU�YDULRV�PRGRV�VL�eO�TXLHUH��DFDEDU�FRQ�WRGRVPXFKR�PiV�IiFLO�TXH�\R��
(O� FDVR� HV� TXH� VH� YLVWH�� FRPR� GHFtD�� FRQ� DLUHV� GH� PtOLWH�� FRVD� D� PHQXGRSURSLD�GH� OD�JHQWH�GH� OD�KRMDUDVFD��$XQTXH�QR�KD\D�RtGR�HQ�VX�YLGD�]XUUHDU�GHYHUDV�XQ�DUFDEX]D]R��\�DO�WXUFR�\�DO�OXWHUDQR�QR�ORV�FRQR]FD�VLQR�GH�ORV�FRUUDOHVGH�FRPHGLDV��pO�\�VXV�FRPSDGUHV�VXHOHQ�GiUVHODV�GH�YHWHUDQRV�GH�ORV�WHUFLRV�R�GHODV�JDOHUDV�GHO�UH\��<�DOJXQR�OR�HV��HQ�HIHFWR��SHUR�QR�GH�WUDJDIXHJRV�GH�FXELHUWD�VLQR� FRPR� ERJDYDQWH� HQ� JXUDSDV�� FRPR� JDOHRWH�� (O� FDVR� HV� TXH� HO� YDOHQWyQ� VHSRQH�OD�FDPLVD��TXH�QR�HV�OR�TXH�HQ�MHUJD�GH�VX�RILFLR�OODPDQ�XQD�FDLUHORWD��XQDFDPLVD� HOHJDQWH�� VLQR� XQD� OLPD� VHQFLOOD�� \� QR� PX\� OLPSLD� �QXHVWUR� MDTXH� LJQRUD�SRU�VXSXHVWR��TXH�HVWD�SDODEUD��OLPD�SRU�FDPLVD��FRPR�YDULDV�GH�VX�SDUOD��VHJXLUiXWLOL]iQGRVH� HQ� HO� JROIDUD\� TXH� KDEODUiQ� ORV� GHOLQFXHQWHV� GHO� VLJOR�;;,�KDELpQGRVH�SHUGLGR��VLQ�HPEDUJR��RWUDV�YDULDQWHV�FRPR�DOFDQGRUD��DPLJD��FDURQD�KHUPDQD��SULPD�\�FHUWD��R�VHUWD���6H�SRQH�OXHJR�HO�EUDYR�ORV�DODUHV��SDODEUD�TXHWDPELpQ�KD�OOHJDGR�KDVWD� OD� MHUJD�UXILDQHVFD�GH�QXHVWUR�WLHPSR���TXH�HQ�HO�VLJOR

;9,,� QR� VH� OODPDQ� WRGDYtD� SDQWDORQHV�� VLQR� FDO]RQHV�� JUHJ�HVFRV�� HQ� HVWH� FDVR�PiV�PRGHUQRV�TXH�ODV�FDO]DV�D�ODV�TXH��HQ�WLHPSRV�GH�VX�SDGUH�\�VX�DEXHOR��ORVKDPSRQHV�KRQUDEDQ�FRQ�ORV�QRPEUHV�JHUPDQHV�GH�OHRQDV�R�IROORVRVDV��(QIXQGDOXHJR� ODV�JDPEDV�HQ� ODV�FiVFDUDV�� ODV�PHGLDV��\�GHVSXpV� VH� FDO]D� OR� TXH� DOJXQRVJHUPDQHV�OODPDQ�GXURV��R�SLVDQWHV��SHUR�TXH�pO�SUHILHUH�GHQRPLQDU�FDOFRV��WDO�YH]SRUTXH�OH�VXHQD��\�DVt�HV��DXQTXH�pO�QR�OR�VDEH��SDODEUD�PiV�FXOWD�H�KLGDOJD��RWUD�SRU� FLHUWR�� TXH� OOHJDUi� WDPELpQ� KDVWD� QXHVWURV� GtDV��� \� SRUTXH� HO� DFWR� GH� SRQHU
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SLHV� HQ� SROYRURVD�� SURSLR� GH� VX� RILFLR� VREUH� WRGR� FXDQGR� DVRPD� JXUXOODGD� GHDOJXDFLOHV� \� FRUFKHWHV�� VXHQD� PiV� GLJQR� FXDQGR� VH� OR� GHILQH� FRQ� OD� SDODEUDFDOFRUUHDU��3XHV�ORV�KRPEUHV�GH�KtJDGRV�FRPR�QXHVWUR�EUDYR�QR�VH�YDQ��VLQR�TXHVH�DORQDQ��1R�FRUUHQ��VLQR�FDOFRUUHDQ��1XQFD�KX\HQ�� VLQR�TXH�VH� WUDVSRQHQ�� VHDODUJDQ�� UHGREODQ�� ODV� DIXIDQ� R� VH� YDQ� DO� iQJHO�� 6LQ� ROYLGDU� OD� H[SUHVLyQ� PiVFRP~Q�HQ�HO�DPELHQWH��SHxDV�\�EXHQ�WLHPSR�
<�YLHQGR�TXH�D�OD�-XVWLFLDTXLHQ�QR�WHPHUOD�FRGLFLDQL�QREOH�QL�FXHUGR�HV�YROYt�OD�HVSDOGD��\�KX\HQGRHQ�YXHVWUD�FDVD�PH�HQWUp��

&RPSOHWD�QXHVWUR�EUDYR�VX�LQGXPHQWR�FRQ�XQDV�JUXOODV�R�SRODLQDV�VREUH�ORVFDOFRV�� TXH� DERWRQD� FRQ� SDUVLPRQLD�� \� OXHJR� EXVFD� OD� FDUODQFD�� XQ� FXHOOR� GHFDPLVD� FRQ� SUHWHQVLRQHV� GH� YDORQD�� XVDGR� GH� WUHV� GtDV� \� DOPLGRQDGR� GH� JUDVD�SHUR�QR�KD\�RWUR��'HVSXpV�VH�SRQH�HO�DSUHWDGR��R� MXEyQ��3RU�VX�RILFLR�GHEHUtDFXEULUVH�HO� WRUVR�FRQ�XQ�FROHWR�GH�DQWH�R� GH� FXHUR�� FRPR� GH� VROGDGR�� R� PHMRUFRQ� XQ� MDFR� R� FRWD� GH� PDOOD�� WDPELpQ� OODPDGD� RQFH� PLO� R� FRIUDGtD�� SHUR� ODVSUHPiWLFDV�GHO�UH\�QXHVWUR�VHxRU�OR�SURKtEHQ�SDUD�HO�FDOOHMHR��'H�PDQHUD�TXH�VHFRQIRUPD�FRQ�OR�TXH�pO�OODPD�XQ�FRWyQ�GREOH��XQ�MXEyQ�IRUUDGR�GH�HVWRSLOOD��FRQPiV�UHPLHQGRV�TXH�HO�SDUFKH�GH�XQ�WDPERU�HQ�)ODQGHV��\�TXH�D�XQ�DUURMDGR�GHEUDYH]D� VLHPSUH� OR� D\XGD� DOJR� FXDQGR� JUDQL]DQ� FXFKLOODGDV�� $Vt� YHVWLGR�� HO� YD�OHQWyQ�PHWH�HQ�OD�VDFRFKD�GH�OD�JRGD��DVt�OODPD�DO�EROVLOOR�GH�OD�GHUHFKD��OD�EROVD�
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HQ� JHUPDQtD� FXDGUDGD� R� FLJDUUD�� TXH� WUDV� HO� DSLRUQR� GH� DQRFKH� DQGD� OLJHUD�FDUJDGD�VyOR�FRQ�XQRV�SRFRV�FKDUQHOHV��<�HQ�HO�SXxR�GHO� MXEyQ�� VREUH� OD�FHUUDOHUGD��OD�PDQR�L]TXLHUGD���LQWURGXFH�XQ�PRFDQWH�GH�OLHQ]R�ILQR��SULPRURVDPHQWHERUGDGR�SRU�VX�PDUFD��VX�KHPEUD��XQD�EDFKLOOHUD�GHO�DEURFKR�TXH�HV�DQ]XHOR�GHVX�EROVD�HQ�XQD�PDQIOD��XQD�PDQFHEtD��GH�OD�FDOOH�GH�OD�&RPDGUH��3XHV�QXHVWUREUDYR�SXHGH�UHVSRQGHU��FRPR�HO�VROGDGR�GH�OD�FRPHGLD�ORSHVFD��HQ�=DODPHD�
³0H�SDUHFHTXH�QR�HV�PXMHU�SDUD�Pt�³3XHV�SDUD�Pt��VHxRU��Vt�FXDOTXLHUD�TXH�VH�PH�RIUHFH��

'HVSXpV� PLUD� SRU� OD� YHQWDQD�� (O� WLHPSR� QR� HV� PDOR�� SHUR� D� OD� QRFKH�UHIUHVFD�� 0HMRU� FDSD� TXH� KHUUHUXHOR�� 'HVFDUWD�� SXHV�� HO� ERQLWR� \� UHFXUUH� D� ODDEXHOD�� WDPELpQ� OODPDGD� UHG�� R� SHORVD�� $QWHV� GH� SRQpUVHOD� VREUH� ORV� KRPEURV�SRU� VXSXHVWR�� QXHVWUR� UXIR� VH� FLxH� ORV� LQVWUXPHQWRV� SURSLRV� GH� VX� RILFLR�WDFKRQDGR�GH�FXHUR��TXH�DVt� OODPD�pO�DO�FLQWR��FRQ�HVSDGD��R�PHMRU�WROHGDQD��GHFD]ROHWD�\�JUDQGHV�JDYLODQHV��ODUJD�GH�VHLV�R�VLHWH�MHPHV��FDVL�SDOPRV��D�OD�TXH�pOJXVWD� OODPDU� FHQWHOOD� \� D� YHFHV� GXULQGDQD�� HVWR� ~OWLPR� SRUTXH�� DXQTXH� DSHQDVVDEH�HVFULELU��\�VH�OH�GD�XQD�KLJD��SRUTXH�HQ�(VSDxD�QXQFD�IXH�GH�KLGDOJRV�OHHU�QLKDFHU� EXHQD� OHWUD��� QXHVWUR� EUDYRQHO� SRVHH� XQD� FXOWXUD� HOHPHQWDO�� SRSXODU�SURFHGHQWH�GH�ORV�FRUUDOHV�GH�FRPHGLDV�� ODV�MiFDUDV�\� ORV�URPDQFHV�RtGRV�HQ�ORVPHQWLGHURV��HQ�ODV�WDEHUQDV�\�HQ�ODV�SOD]DV��&RPR�XQD�GH�VXV�ORDV�IDYRULWDV��OD�GHOD�(VSDGD��TXH�VH�VDEH�GH�PHPRULD�
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1R�HVWR\�VROR��SXHV�PH�JXDUGDHVWD�HVSDGD�TXH�PH�FLxR�(O�TXH�OD�OOHYD�D�VX�ODGROOHYD�FUX]��GHIHQVD��DPLJR�YDORU��DGRUQR��QREOH]D�KRQUD��GHVHQIDGR��DYLVR��
$XQTXH�HQ�UHDOLGDG�VX�JXVWR�WLHQGH�PiV�DO�OHQJXDMH�GH�OD�MDFDUDQGD��TXH�HV�VXJDUOD��\�HQ�OD�TXH�VH�HQFXHQWUD�PiV�D�VXV�DQFKDV�FXDQGR�R\H�HVR�GH�

$�OD�FDSD�OODPD�QXEH�GLFH�DO�VRPEUHUR�WHMDGR�UHVSHWR�OODPD�D�OD�HVSDGD�TXH�SRU�HOOD�HV�UHVSHWDGR��
2�OR�GH�

0DWy�D�VX�SDGUH�\�VX�PDGUH\�XQ�KHUPDQLWR�HO�PD\RU�GRV�KHUPDQDV�TXH�WHQtDSXVR�DO�RILFLR�WURWyQ��
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(Q�ILQ��3RU�DTXHOOR�GH�TXH�SDUD�LU�DUWLOODGR�PiV�YDOH�TXH�VREUH�\�QR�TXH�IDOWH�FRPSOHWD� QXHVWUR� EUDYR� HO� HTXLSR� FRQ� XQD� JDQFKRVD� YL]FDtQD�� XQD� GDJD� GHJDQFKRV��DWUDYHVDGD�HQ�ORV�ULxRQHV�\�DO�DOFDQFH�GH�OD�]XUGD��OLVWD�SDUD�VDOLU�FRPRXQ�UHOiPSDJR��4XH��HQ�HO�RILFLR�GH�YDOHQWtD��KRPEUH�SUHFDYLGR�PDWD�SRU�GRV��RSRU� VLHWH�� \� HQ� PDWHULD� GH� PDGUXJDUOH� DO� SUyMLPR� VLHPSUH� YDOLy� PiV� XQD� KRUDDQWHV� TXH� XQ� PLQXWR� GHVSXpV�� 3XHV� QXHVWUR� EUDYRWH� HV� GH� DTXHOORV� D� TXLHQHVKDFtD�GHFLU�&DOGHUyQ�
¢<�FXiQWRV�KRPEUHV�VRQ�HVWRVTXH�KH�GH�PDWDU"�3RUTXH�YD\D�FRQ�TXH�VL�QR�VRQ�FLQFXHQWD�FRQ�PHQRV�QR�KDFHPRV�QDGD��

<� FRPR� HQ� PDWHULD� GH� SUHFDXFLRQHV� QXQFD� KD\� QDGD� VXSHUIOXR�� WDPELpQHVFRQGH� HQ� OD� FDxD� GH� OD� JUXOOD� JRGD�� R� SRODLQD� GHUHFKD�� OR� TXH� QRVRWURVOODPDUtDPRV� FXFKLOOR�� SHUR� TXH� pO� SUHILHUH� OODPDU� GHVPDOODGRU�� FDFKDV� DPDULOODV�FRUWR� \� GH� ILOR� ELHQ� DPRODGR� �SLH]D� FODYH�� pVWD�� HQ� OD� SDQRSOLD� GH� FXDOTXLHUDOHQWDGR�TXH�VH�SUHFLH��\�TXH�VH�FRQRFH�WDPELpQ��HQ�HO�RILFLR��SRU�ORV�HORFXHQWHVQRPEUHV� GH� ILORVLOOR�� VHFUHWR�� DJXMyQ�� EDUDKXVWDGRU� \� HQDQR��� $Vt� HTXLSDGR�QXHVWUR� UXILiQ� UHTXLHUH� HO� JDYLyQ� R� FKDSHR�� HO� VRPEUHUR�� TXH� pO� SUHILHUH� OODPDUWHMDGR��\�TXH�HV�GH�PXFKD�IDOGD��FRQ�WRTXLOOD�\�SOXPD��6H�OR�DUULVFD�D�OR�EUDYRQHO\� VDOH� D� OD� FDOOH� FRQ� PXFKR� UXLGR� GHO� KLHUUR� TXH� FDUJD� HQFLPD� \� HO� DQGDUDUUXIDOGDGR�\�]DPER��QRVRWURV�GLUtDPRV�FKXOHVFR��GH�ORV�YDOLHQWHV�
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5HERVDQGR�YDOHQWtDHQWUy�6DQWXUGH�HO�GH�2FDxD�]DLQR�YLHQH�GH�ELJRWHV\�DWUDLGRUDGR�GH�EDUED�8Q�ORFXWRULR�GH�PRQMDVHV�JXDUQLFLyQ�GH�OD�GDJD�TXH�HQ�SXULEXV�WUDH�DO�ODGRFRQ�PiV�KLHUUR�TXH�9L]FD\D���
&UX]D�OD�SOD]D�SURFXUDQGR�QR�SLVDU�ORV�FDJDMRQHV�GH�ODV�FDEDOOHUtDV��\�VX�RMRDYLVDGR�DGYLHUWH�ORV�WUDMLQHV�GH�OD�YLGD�TXH�ODWH�DOUHGHGRU��(O�VLWLR�HV�GH�SRVDGDV�EXOOHQ� IRUDQRV�� EXVFDYLGDV�� GDLIDV� GH� PHGLR� PDQWR�� DFHFKRQDV� HQFXELHUWDV� TXHWUDHQ� GXHxDV� SDUD� IORUHDU� D� LQFDXWRV�� RFLRVRV� \� PHQGLJRV�� R� FDSDFKDV�� FRQPXWLODFLRQHV� UHDOHV� R� ILQJLGDV� TXH�� GH� FUHHUORV�� HVWXYLHURQ� HQ� $PEHUHV�� HQ1LHXSRUW� \� KDVWD� HQ� /HSDQWR�� \� TXH� DQGDQ� D� OD� EULYLD� SLGLHQGR� OLPRVQD� GH� ODPDQHUD� TXH� VXHOHQ� ORV� PHQGLJRV� HVSDxROHV�� FRQ� PXFKRV� ILHURV� \� SDODEUDVDUURJDQWHV��FRPR�VL� HO� VRQDQWH� VH� OHV� GHELHUD� SRU� GHUHFKR�� \� OD� ~QLFD� IRUPD� GHGLVFXOSDUVH� FRQ� HOORV� IXHVH� GHFLU�� ©SHUGyQHPH� YXHVDPHUFHG�� SHUR� KR\� QR� OOHYRGLQHURVª��4XH�HQ�(VSDxD��KDVWD�ORV�PHQGLJRV�GLFHQ�DTXHOOR�GH�

(QWUH�QREOHV�QR�PH�HQFRMR�TXH��VHJ~Q�GLFH�OD�OH\�VL�HV�GH�EXHQD�VDQJUH�HO�UH\HV�GH�WDQ�EXHQD�VX�SLRMR���
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0iV�DOOi�� D� OD�SXHUWD�GH�XQD�ED\XFD��HQWUH� ODV� PHVDV� FRQ� MDUUDV� GH� YLQR�� XQDQFLDQR� GH� SHOR� EODQFR� \� DVSHFWR� KLGDOJR� SLGH� SRU� OD� GRQFHOOD� �XQ� WLPR� WDQIUHFXHQWH�HQ�OD�pSRFD�FRPR�WRGDYtD�HQ�QXHVWUR�WLHPSR�HO�WRFRPRFKR��D�OD�EXVFDGH�XQ�SDORPR�DO�TXH�VDQJUDU�OD�EROVD�GH�GLQHURV��R�DUPDV�UHDOHV��7DPELpQ�ORV�GHOD� FRIUDGtD� GHO� DJDUUR� KDFHQ� VX� YHQGLPLD�� EUXKDGRUHV� \� SHLQDEROVDV� VH� GDQ� HQJDYLOOD�
0XUFLpODJRV�GH�OD�JDUUD�DYHFKXFKRV�GH�OD�VRPEUD�SDVWHOHV�HQ�UHFRJHUSRU�WRGR�HO�UHLQR�OD�PRVFD���

0XFKDV� GHO� FHQWHQDU� ODUJR� GH� YDULDQWHV� TXH� HQ� JHUPDQtD� GHO�;9,,� GHEH� GHWHQHU� OD�SDODEUD� ODGUyQ�VHJ~Q� ODV�GLYHUVDV�HVSHFLDOLGDGHV� �GH�SXWD�KDEUi�PiV�GHRFKHQWD�� VH� GDQ� HQ� OD� FLXGDG�� HQ� HVWH� FXDUWHO� \� HQ� HVWD� SOD]D�� EDLOHV�� FDOHWHURV�FLFDUD]DWHV�� FRPDGUHMDV�� DSyVWROHV�� SLFDGRUHV� �TXH� SHUYLYHQ� KR\� HQ� OD� SDODEUDSLTXHURV�� R� FDUWHULVWDV��� OHFKX]DV�� FDFKXFKHURV�� DOFDWLIHURV�� JROOHURV�� VDQRV� GH&DVWLOOD��IDUDEXVWHV��FLTXLULEDLOHV��EX]RV��FKHULQROHV��GRFWRUHV�GHO�DUDxR��PXUFLRV�ILODWHURV��iJXLODV�GH�IORUHV�OODQDV��,QFOXLGD��HQWUH�PXFKDV�RWUDV��XQD�TXH�WRGDYtD�VHXVD�� MXDQHUR�� /DGUyQ� HVSHFLDOL]DGR� HQ� DOLYLDU� GH� SHVR�� KR\� HXURV� FRPR� DQWDxRPDUDYHGLVHV��ORV�MXDQHV��R�MXDQLOORV��ORV�FHSLOORV�GH�ODV�LJOHVLDV�
&RQ�HO�ILHOWUR�KDVWD�ORV�RMRV�
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FRQ�HO�YLQR�KDVWD�OD�ERFD\�HO�WDEDFR�KDVWD�HO�JDOLOOR�SDUGR�DOEDxDO�GH�OD�FKROOD�FROXPSLDQGR�OD�HVWDWXUD\�PHFLHQGR�OD�SHUVRQD�=DPSD\R�HQWUy��HO�GH�-HUH]�HQ�FDVD�0DULSLORQJD���
/OHJD�DVt�HO�EUDYR�KDVWD�XQD�WDEHUQD��OD�TXH�PiV�IUHFXHQWD�SRUTXH�HO�YLQR�HVWXUFR��QR�KD�VLGR�EDXWL]DGR�FRQ�DJXD��\�SRUTXH�WLHQH�SXHUWD� WUDVHUD�SRU�GRQGHJXLxDUVH�R�DODUJDUVH�VL�D� ORV�YHOOHULIHV�GHO�6HSDQ�&XiQWRV��R�VHD�� ORV�DOJXDFLOHV�\FRUFKHWHV�GH�OD�-XVWLFLD��ORV�DFHUUDGRUHV�R�DOILOHUHV�GH�OD�JXUD���VH�OHV�RFXUUH�FDHUSRU�DOOt�FRQ�LQWHQFLyQ�GH�KRVSHGDU�SRU�FXHQWD�GHO�UH\�D�DOJ~Q�SDUURTXLDQR��(QWUDHO� UXIR� HQ� OD� ED\XFD� UHWRUFLpQGRVH� ORV� ELJRWHV�� HO� DLUH� SHOLJURVR� \� GH� PXFKRVILHURV��SRQLHQGR�HO�EDOGHR�HQ�JDYLD��R�VHD��DSR\DQGR�OD�PDQR�HQ�HO�SRPR�GH�ODHVSDGD�SDUD�TXH�pVWD�OH�OHYDQWH�OD�FDSD�SRU�GHWUiV��D� OR�EUDYR��'iQGRVH�DGHPiVPXFKR� WROGR�� SRUTXH� QXHVWUR� KRPEUH� JXVWD�� FRPR� WRGRV� VXV� FDPDUDGDV� GH� ODFDUGD� �\� FRPR� WRGRV� ORV� HVSDxROHV� HQ� JHQHUDO��� GH� DSHOOLGDUVH� KLMRGDOJR�� PX\0HQGR]D� \� *X]PiQ� \� FULVWLDQR� YLHMR� SRU� OtQHD� GLUHFWD� GH� ORV� JRGRV�� 4XH� HQQXHVWUR�VLJOR�;9,,��\�OD�FRVD�HVWXYR�OHMRV�GH�WHUPLQDU�DKt��KDVWD� ORV�VDVWUHV�\� ORV]DSDWHURV�VH�FROJDEDQ�HVSDGD�\�HUDQ�GRQ�)XODQR�\�GRQ�0HQJDQR�

0iQGDPH�TXHPDU�SRU�SXWRVL�QR�YDOLHUH�XQ�PLOOyQ�
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LPSRQLHQGR�HQ�FDGD�'RQXQD�EODQFD�GH�WULEXWR���
/R� TXH� WDPSRFR� VH� UHVXPH� PDO� HQ� DTXHOORV� RWURV� YHUVRV� ORSHVFRV� TXH� QRKDQ�SHUGLGR��SRU�FLHUWR��VX�YLJRU�QL�VX�VHQWLGR�HQ�FXDWUR�VLJORV�

£2K��HVSDxROHV�IDQIDUURQHV�WRGRV�YRFHV�\�SDODEUDV�1LGRV�VRLV�GH�OD�VREHUELD�DOOt�OH�QDFHQ�ODV�DODV���
3HUR� YROYDPRV� DO� EUDYRQHO�� 3RU� PXFKRV� GRQHV� \� ILHURV� TXH� VH� SRQJD�QXHVWUR�MD\iQ�HV�DOIDUDFKDGR�GH�FXQD��WLQWR�HQ�ODQD�\�GH�/DYDSLpV��EDUULR�TXH�FRQ/D� +HULD� GH� 6HYLOOD�� HO� SDWLR� GH� ORV� 1DUDQMRV� \� HO� FRUUDO� GH� ORV� 2OPRV� GH� HVDPLVPD�FLXGDG��HO�3RWUR�GH�&yUGRED�\�ORV�3HUFKHOHV�GH�0iODJD��HQWUH�RWURV�VLWLRVLOXVWUHV��KD�GDGR�D�(VSDxD�\�DO�PXQGR�OR�PHMRU�GH�FDGD�FDVD�HQ�ORV�VLJORV�;9,�\

;9,,��OD�QDWD�GH�OD�FKDQIDLQD��(V�GH�ORV�TXH�WLHQHQ�D�KRQUD�GHFLU��\�GLFH�
<�PiV�TXH�\D�SUREp�HO�3RWUR�FRPt�FKXIDV�HQ�9DOHQFLD�\�HQ�HO�FRUUDO�GH�ORV�2OPRVDSUHQGt�FKDQ]DV�\�OHYDV���

2�GH�HVRV�FX\D�ELRJUDItD�HV�KRQUDGD�FRQ�YHUVRV�FRPR�HVWRV�RWURV�
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1DFLy�HQ�&yUGRED�OD�OODQDGH�XQ�YHQWRU�\�XQD�JLWDQD�FUHFLy�HO�FKXOR�\�GLR�HQ�YDOLHQWHHQWUH�JHUPDQHVFD�JHQWH���
(O� FDVR� HV� TXH� HQWUD� QXHVWUR� PDWDQWH� FRPR� TXLHQ� HV�� \� VH� SDUD� D� ORHVFDUUDPiQ��ODV�SLHUQDV�PX\�DELHUWDV�\�HFKDGD�OD�FDGHUD��PLUDQGR�DOUHGHGRU�FRQHVH�DLUH�HQWUH�UHFHORVR��IDQIDUUyQ�\�DYLVDGR�TXH�ORV�GH�VX�RILFLR�OODPDQ�D�PHGLRPRJDWH�� 6DOXGD� D� OD� DPRQWRQDGD� YDOHQWtD� TXH� DOOt� DQGD� SLDQGR� GH� OD� EXILD�� \� ODMiEHJD�OH�UHVSRQGH�JUDYH�FRQ�PXFKR�YXDFp�\�XFHG�\�FDPDUDGD��SURQXQFLDQGR�ODVSDODEUDV�D�OR�JD\yQ��PX\�SXHVWRV�HQ�JDUOD�GH�MDTXH��6RQ�GH�ORV�TXH�FDQWDQ�

9LQR�\�YDOHQWtD�WRGR�HPERUUDFKD�PiV�PH�DWHQJR�D�FRSDVTXH�D�ODV�HVSDGDV�7RGR�HV�GH�OR�FDUR�VL�ULxR�R�EHER�FRQ�FLUXMDQRV�R�WDEHUQHURV���
<� TXH� GRQ� )UDQFLVFR� GH� 4XHYHGR�� HO� SRHWD�� GHVFULEH� DVt� HQ� XQD� GH� VXVMiFDUDV�



��

0DWDGRUHV�FRPR�WULXQIRV�JHQWH�GH�OD�YLGD�KRVFD�PiV�SHQGHQFLHURV�TXH�VXHJUDV�PiV�KDEODGRUHV�TXH�PRQMDV���
6H�VLHQWD�QXHVWUR�UXIR�FRQ�RWURV�GRV�PDWDFKLQHV�TXH��FRPR�pO��YLYHQ�D�OR�GH'LRV�HV�&ULVWR�\��D�IXHU�GH�WDOHV��FDUJDQ�VREUH�HO�KtJDGR�PiV�KLHUUR�TXH�ODV�UHMDVGH�OD�FiUFHO�GH�6HYLOOD��DPpQ�GH�FDSDV�IDMDGDV�SRU�ORV�ORPRV��MXERQD]RV�GH�HVWRSDPiV�DJXMHUHDGRV�TXH�HO�FHGD]R�GH�OD�0pQGH]��FKDSHRV�FRQ�ODV�IDOGLOODV�DOWDV�SRUGHODQWH��ELJRWD]RV�GH�JDQFKRV�\�WDWXDMHV�HQ�ORV�GRUVRV�GH�ODV�PDQRV�GH�XxDV�WDQQHJUDV� FRPR� VXV� DOPDV�� 3LGH� YLQR� SDUD� pO� \� DTXt�� ORV� YDOHQWDFKRV�� \� DOJR� GHPXTXLU�� TXH� VX� HVWyPDJR� PRFKR� WLHQH� ERTXH�� HV� GHFLU�� KDPEUH�� (O� YLQR� VH� ORWUDHQ� DJXDGR�� R� VHD�� FULVWLDQR�� SURWHVWD� HO� EUDYR� FRQ� PXFKR� SDUGLyV� \� SHVLDWDO�GLFLHQGR� TXH� HVD� DIUHQWD� D� XQ� KLGDOJR� QR� VH� YLHUD� QL� HQWUH� OXWHUDQRV�� $O� FDERWUDHQ�RWUR�YLQR��HVWD�YH]�WDQ�VDWLVIDFWRULDPHQWH�LQILHO�FRPR�DUUiH]�GH�JXUDSD��GHJDOHUD��DUJHOLQD��/D�PXIOD��TXH�OOHJD�DO�SRFR��FRQVLVWH�HQ�XQ�JXLVR�GH�JDOOLQD��D�ODTXH� HO� EUDYR� VH� UHILHUH� FRPR� JRPDUUD� �D~Q� VH� OODPD� KR\� D� ORV� UREDJDOOLQDVJRPDUUHURV��\�XQD�HVFXGLOOD�GH�TXHPDQWHV�FUXGRV��GH�DMRV��(PEXFLD�FRQ�DSHWLWRHO� UHFLpQ� OOHJDGR� \� VRUEHQ� ORV� WUHV� FRPR� SDUD� TXLWDUVH� ODV� SHVDGXPEUHV�OLPSLiQGRVH�ORV�ELJRWHV�HQWUH�WLHQWR�\�WLHQWR��ELHQ�D�JXVWR�

$TXt�SD]�\�GHVSXpV�JRUMD�0iV�YLQR�KDQ�GHVSDELODGR
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TXH�HQ�HVWH�OXJDU�OD�URQGD�TXH�XQ�PRUWXRULR�HQ�9L]FD\D\�TXH�HQ�$PEHUV�XQD�ERGD���
0LHQWUDV�D]XPEUDQ��ORV�WUHV�EUDYRWHV�JDUODQ�GH�OD�YLGD�\�GH�VXV�FRVDV��4XH�VLGLFHQ�HQ�ODV�JUDGDV�TXH�HO�WXUFR�EDMD�R�VXEH��4XH�OD�FRLPD�GH�)XODQR�WLHQH�PDOIUDQFpV� \� OH� KD� SHJDGR� ODV� PHODFRWXIDV� D� VX� HQJLEDFDLUH�� 4XH� D� =XWDQR� OHWULQFKDURQ� ORV� DSDUHMRV� HO� RWUR� GtD�� SRU� DSLWRQDUVH� FRQ� XQ� UDMDEURTXHOHV� TXH� OHVDOLy�UiSLGR�GH�DFHURV��4XH�D�0HQJDQR��SRU�QR�VRERUQDU�D�XQ�DOJXDFLO� �SRU�QRHQVHEDUOH�OD�SDOPD�DO�PD\RUDO�GH�OD�J�HUFD���OH�DFDQHORQDURQ�XQ�MXEyQ�GH�SHQFDV�GH�ODWLJD]RV��SDVHiQGROR�SRU�ODV�FDOOHV�DFRVWXPEUDGDV��\�VDOLy�OXHJR�GH�DMR�HQ�ODULVWUD� GH� OD� FKXVPD�� FDPLQR� GHO� 3XHUWR� GH� 6DQWD� 0DUtD�� SDUD� PXIOLUVH�� R� VHD�FRPHUVH�� WUHV� DxRV� FRVLGR� DO� SDOR� GH� EDWDQHDU� VDUGLQDV�� 4XH�� FRPR� GLFH� HOHQWUHPpV�GH�OD�&iUFHO�

3OD]D��SOD]D�DO�FRPLVDULRGH�ODV�MDXODV�GH�OD�PDU�TXH�OOHYD�D�HQFHUUDU�FDODQGULDVSRUTXH�FDQWDURQ�DFi���
2�DTXHOOD�FDUWD�IDPRVD�GHO�(VFDUUDPiQ�D�VX�GDLID��OD�DUFKLIDPRVD�0pQGH]�

5HPROyQ�IXH�KHFKR�FXHQWDGH�OD�VDUWD�GH�OD�PDU�
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SRUTXH�GHVDEULJy�D�FXDWURGH�QRFKH�HQ�HO�$UHQDO���
<�HO�FDVR�HV�TXH�DOOt�UHPD�HO�FDPDUDGD��JUDGXDGR�GH�SHQFDV��FRPR�TXLHQ�GLFH�DO� JULWR� WRGR� HO� GtD� GH� URSD� IXHUD� \� ERJD� ODUJD�� OD� HVSDOGD� ELHQ� DPDSRODGD� GHDODPDUHV�SRU�HO�FRUEDFKR�GHO�FyPLWUH��4XH�UDVFDUVH�\�ERJDU��WRGR�HV�HPSH]DU�

(QYtDQPH�SRU�GLH]�DxRV�£VDEH�'LRV�TXLpQ�ORV�YHUi��D�TXH��GiQGROD�GH�SDORV�DJUDYLH�WRGD�OD�PDU���
/XHJR� UHFXHUGDQ� D� 3HUHQJDQR�� TXH� DQGDED� HVFRQGLGR�� R� VHD�� D� VRPEUD� GHWHMDGRV� GHVGH� TXH� FRQ� RWURV� FDPDUDGDV� OH� DIXIy� HO� iQLPD� D� XQ� FRUFKHWH�� D� XQDODQR�GH�OD�JXUD��$O�SREUH�3HUHQJDQR�OR�DFHUUy�SRU�ILQ�HO�iUERO�VHFR��OD�-XVWD��OD-XVWLFLD�� VDOLHQGR� GH� OD� LJOHVLD� GRQGH� VH� KDEtD� OODPDGR� D� DOWDQD�� (Q� HO� HVWDULEHO�SDODEUD�TXH�VLJXH�HQ�XVR�HQ�HO�JROIDUD\�GHO�VLJOR�;;,�SDUD�GHVLJQDU� OD�FiUFHO�� OHSXVLHURQ�FXHUGDV�\�FODYLMDV�VLQ�VHU�JXLWDUUD��\��FRPR�DO�0DODGURV�GHO�URPDQFH�

0DQGiURQOH�TXH�GHFODUHOR�TXH�GHEH�HQ�HVWH�WUDWR�0DODGURV�UHVSRQGH��©,JOHVLDª�VLQ�UHVSRQGHU�RWUR�JDUOR���



��

<�GH�HVH�PRGR��HO�EUDYRQHO�VH�FRPLy�WUHV�DQVLDV��HV�GHFLU��WUHV�WRUPHQWRV�GHDJXD�\�FRUGHO��FRPR�XQ�JUDQGH�GH�(VSDxD�� VLQ�EHUUHDUVH�GH� ORV�FDPDUDGDV� �HVHEHUUHDU�SRU�GHODWDU�WDPELpQ�VLJXH�KR\�HQ�YLJRU���\�DOOt�VLJXH�HO�OHyQ��HPEDQDVWDGRSHUR� FRQ� OD� VLQ� KXHVR�� OD� OHQJXD�� HQ� VRQLFKH�� &RVD� PX\� GH� HORJLDU�� SRU� FLHUWR�4XH� QHJDU� FXDQGR� VH� DQGD� HQ� WUDWRV� GH� FXHUGD� HV� GH� JRGRV�� \� SDUD� HMHPSOR�*UXOOR�
$�*UXOOR�GLHURQ�WRUPHQWR�\�HQ�HO�GH�YHUGDG�GH�VRJD�GLMR�QRQHV��TXH�HV�GHIHQVDHQ�ORV�SRWURV�\�HQ�ODV�ERGDV���

2�DTXHO�RWUR�TXHYHGHVFR�TXH�GHFtD�
7LHQHQ�OD�WLUULD�FRQPLJRORV�FRQIHVRUHV�GH�KLVWRULDV�PDV�VyOR�,JOHVLD�PH�OODPRSXHGHQ�KDFHU�TXH�UHVSRQGD���

$PpQ�TXH� HO� VRQ� \� HO� VRQLFKH� �TXH� GH� ODV� GRV� IRUPDV� VH� OODPD� DO� VLOHQFLR��DSDUWH�GH�VHU�VDOXGDEOHV�SDUD�OD�KRQUD�GH�OD�JHQWH�GH�OD�KRMDUDVFD�HQFDUFHODGD�HQOD� FDVD� IRVFD� �OD� FiUFHO�� RWURVt� OODPDGD� FDSRQHUD�� FHVWR� GH� FXOSDV�� FDVD� GH� SRFRSDQ�\�EROVyQ�GH�OD�KRUFD��OR�VRQ�WDPELpQ�FXDQGR�D�XQR�OH�TXLWDQ�ORV�FDVFDEHOHV�R�VHD�� ORV�JULOORV�\� ODV�FDGHQDV��\� OR�GHVHPEDQDVWDQ��\�XQD�YH]�HQ� OD�FDOOH� WLHQH



��

TXH�GDU�FXHQWDV�D�ORV�FDPDUDGDV�GH�OR�TXH�GLMR�\�GH�OR�TXH�QR�GLMR��'H�ULMyQ��Vt��DQHMR� �QR�� YD� XQ� DELVPR�� \� PiV� WHQLHQGR� HQ� FXHQWD� TXH� FXDQGR� VH� HV� IXHOOH� GHIUDJXDV� DMHQDV� R� DEDQLOOR� GH� FKLPHQHQDV� �HV� GHFLU�� GHODWRU� R� VRSOyQ��� FXDOTXLHUEUDPR�DFDEDV�SDJiQGROR�FRQ�OD�JRUMD��<�DGHPiV��TXp�GLDEORV��3XHVWRV�D�JDUODU��VLQR�TXHGD�RWUD��SDUD�XQ�KLGDOJR�ODV�PLVPDV�OHWUDV�WLHQH�XQ�QR�TXH�XQ�Vt�%LHQ� UHPRMDGD� OD� SDODEUD�� ORV� WUHV� HVFDUUDPDQHV� WUDWDQ� GH� VX� RILFLR�� 6RQPDORV�WLHPSRV��SRU�YLGD�GHO�UH\�GH�FRSDV��&RPR�GLFH�HO�EDLOH�
7RGR�VH�OR�PXTXH�HO�WLHPSR�ORV�DxRV�WRGR�OR�PDVFDQ�3RFR�GXUDQ�ORV�YDOLHQWHV�PXFKR�HO�YHUGXJR�ORV�JDVWD���

(VR��HQ�FXDQWR�DO�RILFLR�\�ORV�FDPDUDGDV��(Q�FXDQWR�D�ODV�FRLPDV��R�VHD��ODV\HJXDV� TXH� FDGD� FXDO� WLHQH� HQ� OD� GHKHVD�� ODV� FRVDV� WDPSRFR� YDQ� PX\� ELHQ�� 6XVKHPEUDV��TXH�UHVSRQGHQ�D� ORV� LOXVWUHV�QRPEUHV�GH�%ODVD�3L]RUUD��*DQDQFLRVD�\0DUL]iSDORV��DSHQDV�ULQGHQ�UHVXOOR��GLQHUR���ÓOWLPDPHQWH�QR�WURWDQ�PiV�TXH�GHEDUDWLOOR�� FRQ� EDOKXUULD�� \� HO� SRFR� VRFRUUR� TXH� DSRUWDQ� FRQ� HO� WUDEDMR� GH� VXEURTXHO��R�JX]SiWDUR��SDUD�HQWHQGHUQRV��DXQTXH�KD\�RWURV�QRPEUHV��\�SHUPLWDQTXH� PH� TXHGH� DKt��� HVH� GLQHUR� VH� OHV� YD� D� HOORV� DOLMDQGR� OD� QDR�� R� VHD�JDVWiQGRVHOR��HQ�HO�JDULWR��FRQ�OD�GHVHQFXDGHUQDGD��ORV�QDLSHV��R�FRQ�ORV�GDGRV�ORV�KXHVRV�GH�-XDQ�7DUDIH��<�GHO�RILFLR�GH�YDOHQWtD��SDUD�TXp�KDEODU��)DWDO��2�VHD�DJXD�\�ODQD��8QR�GH�ORV�MDTXHV��OD�FDUD�SHUVLJQDGD�SRU�YDULRV�DUDxRV��VH�TXHMD�GHTXH�D\HU�PLVPR�XQ�FDEHVWUR��XQ�PDULGR�EDUEDGR��R�VHD��XQ�FRUQXGR��R�FDUWXMR�



��

SUHWHQGtD� XQD� KXUJRQDGD� �XQD� HVWRFDGD�� DO� TXHULGR� GH� VX� OHJtWLPD� SRU� OD� IDUGtDOHGUD�GH�YHLQWH�PtVHURV�GXFDGRV��8QD�YHUJ�HQ]D��VH�ODPHQWD�RWUR�FRPSDGUH��$�pOOH� RIUHFLHURQ� KDFH� XQD� VHPDQD�� H[SOLFD�� YHLQWLFLQFR� GXFDGRV� SRU� WULQFKDUOH� ODVDVDV� �ODV� RUHMDV�� \� WUHLQWD� SRU� FDODYHUDU� �FRUWDU� OD� QDUL]�� D� XQ� JDOiQ� TXH� SRQtD�REVHUYHQ�KDVWD�TXp�SXQWR�HO�JROIDUD\�GHO�;9,,�WUDEDMDED�WDPELpQ�OR�FXOWR��DOMyIDUHQ�DOFDWDUD�DMHQD��3RU�YLGD�GH�5RTXH��DGyQGH�YDPRV�D�SDUDU��VH�ODPHQWDQ�ORV�WUHVEUDYRV��1L�HQWUH�WXUFRV�R�KHUHMHV�YLpUDVH�WDO�GHVSUHFLR�SRU�ODV�PDQHUDV�\�HO�RILFLRGH�YDOHQWtD��3RU�HVH�DUJpQ��PDWL]D�XQR��QR�KD\�KRPEUH�GH�ELHQ�TXH�GHVHQYDLQH�ODILVEHUWD��/R�PiV�TXH�SXHGH�DMXVWDUVH�SRU�YHLQWLFLQFR�JUDQRV�HV�XQ�VLJQXP�FUXFLV�XQ� FKLUOR� HQ� OD� FDUD�� 8Q� WDMR� GH� GLH]� SXQWRV� R�� FRPR� PXFKR�� XQ� EHQHILFLR� GHGRFH��H�LQFOXVR�XQD�FUX]DGD�GH�RUHMD�D�RUHMD��GH�DOGDED�D�DOGDED��$Vt�VH�OR�GLMH�DOEDFDODULR��UHVSRQGH�HO�SULPHU�UXIR��'LMH�QRQHV��(O�KLMR�GH�PL�PDGUH�QR�WULQFKDXQD� FDOOH� GHO� WDEDFR�� R� VHD�� XQD� QDUL]�� SRU� PHQRV� GH� FXDUHQWD� FUX]DGRV�� 6H� PHDSLWRQy�HO�FOLHQWH�PX\�%HUQDUGR��HFKDPRV�YHUERV�\�D�SXQWR�HVWXYH�GH�GHVQXGDUOD�GH�-XDQHV�\�DWDUDVFDUOR�D�pO��GiQGROH�VX�DMR��SHUR�JUDWLV��4XH��FRPR�GLFHQ�ORVYDOLHQWHV�
(VR�GpMROR�\R�SDUD�OD�]XUGD�TXH�FRQ�OD�GLHVWUD�VR\�GHO�PXQGR�D]RWH���

(Q�ILQ��4XH�VRQ�PDORV�WLHPSRV��VH�TXHMDQ�GH�QXHYR�ORV�FRPSDGUHV��EHVDQGRHO� MDUUR�� 0XQGR� PXQGLOOR�� SURWHVWD� XQR�� QDFHU� HQ� *UDQDGD� \� PRULU� HQ� 7UXMLOOR�3DUODQ� OXHJR� GH� WLHPSRV� JORULRVRV�� FXDQGR� HO� (VFDUUDPiQ�� \� *RQ]DOR� ;HQL]�� \*D\yQ� HO� GH� OD� PRMDGD� �OD� FXFKLOODGD�� IDPRVD�� \� RWURV� EUDYRV� UHVSHWDGRV� \



��

WULVFDGRUHV�� TXH� QR� FHQDEDQ� OLHEUH� QL� JDOOLQD�� QL� WHPEODURQ� QXQFD� VLQR� GH� IUtR�&RPR�� VLQ� LU� PiV� OHMRV�� *LQHVLOOR� HO� /LQGR�� TXH� IORUHDED� D� SULPHUD� YLVWD� GDQGRDVWLOOD]R�SRUTXH�SDUHFtD�DOFRU]D�� WDQ� UXELR�\�EODQFR�GH�SLHO�� GH� ORV� TXH� FXHQWDQ�DKRUD� GLUtDPRV� GH� ORV� TXH� HQWLHQGHQ��� SHUR� TXH� HQ� UHDOLGDG� HUD� FDLPiQDKLJDGDGR��IiFLO�GH�FHQWHOOD��GH�HVSDGD��\�GH�ILORVR��GH�SXxDO��FRPR�HO�TXH�PiV��\TXH� PHWLy� PDQR� D� OD� EODQFD� H� KL]R� FHFLQD� D� XQ� FRUFKHWH�� DIXIiQGROH� HO� iQLPDSRUTXH�pVWH�OR�OODPy�SXWR�HQ�S~EOLFR��3XHV��FRPR�GLFH�HO�HQWUHPpV�IDPRVR�
4XH�VR\�PXFKtVLPR�KRPEUHSDUD�DQGDU�HVFULWR�HQ�EXUODV���

&RPHQWDQ�WDPELpQ�HO�FDVR�GH�7RPiV�0RMDUUD��XQ�DUURMDGR�GH�EUDYH]D�DO�TXHGLHURQ�GH�DJXGR�HQ�XQD�FDVFDUDGD�GHVDEULJiQGROH�HO�UHVXHOOR�FRQ�GRV�SDOPRV�GHWROHGDQD��DO�YHUVH�GHVFRVLGR�HO�FRIUH�GH�ORV�PROOHWHV��KHFKR�XQ�HFFHKRPR�HQ�XQFKDUFR�GH�FRORUDGD�\�VLQWLHQGR�TXH�VH�LED�SRU�OD�SRVWD��SLGLy�FRQIHVLyQ�\�yOHRV�SHUR� OXHJR��FXDQGR� OOHJy�HO�GyPLQH�FRQ� ORV�DYtRV��YLHQGR�TXH� KDEtD� FRQRFLGRVHQWUH�OD�FRQFXUUHQFLD��VH�OR�SHQVy�PHMRU�\�VH�QHJy�D�FDQWDU�HQ�OD�~OWLPD�DQVLD��DFRQIHVDU��GLFLHQGR�TXH�QR�HUD�GH�KLGDOJRV�EHUUHDUOH�FRPR�XQD�FDODQGULD�D�~OWLPDKRUD�DO�FRLPH�GH�ODV�&ODUHDV��R�VHD��D�'LRV��OR�TXH�WDQWDV�YHFHV�KDEtD�FDOODGR�HQ�HOSRWUR�� $XQTXH�� SXHVWRV� D� KDEODU� GH� EUDYRV� FRQ� KtJDGRV�� QR� SRGtD� ROYLGDUVH� D1LFDVLR� *DQ]~D�� SUHVWLJLRVR� DUFKLPDQGULWD� GH� OD� +HULD�� HVSHMR� GH� FUXGRV�� EXHQWDMDGRU�\�D]RWH�GH�JDULWRV�\�SLQDUHV��PDQFHEtDV��TXH�GHVSDFKy�D�VX�SURSLR�SDGUH�\�D�GRV�TXH�SDVDEDQ�SRU�DOOt��VyOR�SRUTXH�HO�SDGUH�OH�GLMR�©PLHQWHV�SRU�OD�EDUEDª�*DQ]~D�HUD�GH�HVRV�GH�ORV�TXH�VH�FXHQWD�



��

&RQ�XQD�GDJD�TXH�OH�VLUYH�GH�KRMD�\�XQ�EURTXHO�TXH�SHQGLHQWH�WUD\�DO�ODGR�VDOH�FRQ�OR�TXH�TXLHUH�R�VH�OH�DQWRMD���
&RQ�*DQ]~D��OD�QRFKH�DQWHV�GH�VX�HMHFXFLyQ�HQ�6DQ�)UDQFLVFR�GH�%DELORQLD�D�RULOODV�GHO�%HWLV��FLXGDG�TXH�HV�&KLSUH�GH�ORV�YDOLHQWHV��ORV�FDPDUDGDV�HFKDURQWDMDGD� �TXH� DVt� VH� GHFtD� D� DFRPSDxDU� DO� DPLJR� TXH� LED� D� VHU� HMHFXWDGR� DO� GtDVLJXLHQWH��FRQIRUWiQGROR�HQ�HO�EDQDVWR��R�WUHQD��FRPR�D~Q�GHFLPRV�GHVSXpV�GHFXDWUR�VLJORV��FRQ�PXFKR�D]XPEUH�GH�OR�ILQR�\�JXLWDUUDV�

9DPRV�WRGDV�WUHV�D�YHUOH]DPSX]DGR�HQ�HO�EDQDVWRGRQGH�DJRUD�OH�OOHYDQSDUD�SRGHU�YHQGLPLDUOR���
eVH�HUD�HO�DPELHQWH��UHFXHUGDQ�ORV�WUHV�EUDYRV��<�*DQ]~D��FRPR�TXLHQ�HUD�HVWXYR�MXJDQGR�D�ODV�FDUWDV�WRGR�HO�UDWR�\�KDFLHQGR�OD�UD]yQ�D�ORV�DPLJRV��DO]DGRGH�HPSHLQH��(V�GHFLU��FRQ�PXFKRV�DUJDPDQGLMRV��R�UHGDxRV��\�FRQ�PXFKD�IOHPD�KDVWD� HO� DOED� �VHLV� JUDQRV� MXHJR�� PDWDQWHV� WHQJR�� YR\� FRQ� OD� SXWD� GH� RURV�� DOFHYXDFp� SRU� OD� PDQR�� HQYLGR�� PDOLOOD� \� GHPiV� ODQFHV� GH� OD� EDUDMD�� R� FDWHFLVPR��GLFLHQGR�HQWUH�QDLSH�\�QDLSH�TXH�YHUVH�HQMDXODGR�QR�HUD�LQMXULD��SXHV�HQMDXODGRVVH� WHQtD� D� ORV� OHRQHV�� <� HQ� FXDQWR� D� OD� HVTXLQHQFLD� GH� HVSDUWR� GH� OD� TXH� HQ� ODVLJXLHQWH� FODUHD� �DO� GtD� VLJXLHQWH�� LED� D� YHUVH� FRQ� OD� &LHUWD� �OD� PXHUWH�� WDPELpQ



��

OODPDGD� OD� 'HVFDUQDGD� R� OD� &KDWD��� D� pO�� D� ILQ� GH� FXHQWDV�� TXLHQ� OR� OOHYDED� DOILQLEXVWHUUH�HUD�OD�MXVWLFLD�UHDO��R�VHD��HO�PLVPR�UH\��\�D�HVR��GLMR��QDGD�WHQtD�TXHREMHWDU��SXHV�HQWUXFKDED��HQWHQGtD��TXH�TXLHQ�OR�VDFDED�GHO�PXQGR�HUD�HO�UH\�HQSHUVRQD�� FRPR� TXLHQ� GLFH�� \� QR� XQ� FDOFLUURWR� FXDOTXLHUD�� 4XH�� HQ� WDO� LOXVWUHPDUUDMR� FRPR� pO�� IXHUD� GHVKRQUD� YHUVH� GHVSDFKDGR� SRU� XQ� GRQ� QDGLH�� \� TXH� DRWUR� QR� VH� OR� KXELHUD� FRQVHQWLGR� HQ� DEVROXWR�� <� FRQ� HVH� WDODQWH� VXELy� DO� GtDVLJXLHQWH� D� OD� PXOD� FRPR� TXLHQ� YD� GH� EXUHR�� UHWRUFLpQGRVH� ORV� ELJRWHV� \VDOXGDQGR�FRQ�PXFKD�IOHPD�\�DVDGXUDV�D�OD�JDYLOOD�TXH�DOOt�VH�MXQWDED�SDUD�YHU�HOHVSHFWiFXOR��<�HQ�HO�SDWtEXOR��R�VHD��HQ�HO�FDER�GH�3DORV��PLHQWUDV�OH�DxXGDEDQ�ODFDOOH�GHO�WUDJR��D~Q�WXYR�DOIRUMDV�SDUD�GHFLUOH�DO�EHGHUUH��DO�YHUGXJR��TXH�KLFLHUDVX�RILFLR�ERFKiQGROR�FRQ�SUHVWH]D�\�GHFRUR��SRUTXH�pO�QR�HUD�GH� ORV�EUDYRV�GHFRQWDGXUtD�TXH�EODVRQDQ�GHO�DUQpV�\�QXQFD�OR�YLVWHQ��VLQR�GH�ORV�TXH�GLFHQ��WHQJD\R�IDPD�\�KiJDQPH�SHGD]RV��4XH�HQ�YLGD�QDGLH�VH�OD�KL]R�TXH�QR�OD�SDJDVH��\�VLDOJ~Q�EHOODFR�TXHGDED��HO�GtD�GH�OD�UHVXUUHFFLyQ�GH�OD�FDUQH�LEDQ�D�YHUVH�ODV�FDUDV�<�HQWRQFHV��YRWR�D�'LRV�\�D�TXLHQ�OR�HQJHQGUy��GDUtDOH�WLHUUD�KDVWD�HO�iQLPD�7UDWDQ�OXHJR�GH�XQ�QHJRFLR�HQ�FXUVR��<D�VDEHQ�YXDFHGHV��GLFH�QXHVWUR�EUDYR�TXH�HQ�(VSDxD�QR�KD\�PiV�-XVWLFLD�TXH�OD�TXH�XQR�FRPSUD�
(O�PpGLFR�HVWi�PLUDQGRFXiQGR�HO�GH�D�RFKR�OH�HQFDMDV�HO�OHWUDGR��FXiQGR�EDMDVOD�PDQR�DO�SiUUDIR��GDQGR�HO�M�H]��FXiQGR�OH�WRFDOD�SDUWH�GHO�GHQXQFLDGR�



��

HO�SURFXUDGRU�QR�KD�GDGRSDVR�KDVWD�TXH�HO�SOXV�OH�WRFD�HO�TXH�HVFULEH��VyOR�DWLHQGHFXiQGR�VDFDV�HO�GREOyQ�&XDOTXLHUD�QHJRFLDFLyQGH�VyOR�HO�GLQHUR�SHQGH���
<�UHVXOWD��SURVLJXH��TXH�XQ�SURIHWD��WDPELpQ�DPSDUR��HV�GHFLU��XQ�DERJDGR�GH�OD�SOD]D�GH�OD�3URYLGHQFLD��TXH�GHILHQGH�XQ�SOHLWR�FRPSOLFDGR�\�FRVWRVR�GH�ORVOODPDGRV�VDQJXLMXHODV��DIORMD�HO�PLQDPD\RU�GHO�FLJDUUyQ��HO�RUR�GH�OD�EROVD��VL�D�XQWHVWLJR�PROHVWR�OH�DEUHQ�XQD�EXHQD�ERFD�GH�WDUDVFD�SDUD�LPSHGLU�TXH�HO�FRPHWD�HO�WHVWLJR��GHFODUH�DQWH�HO�MXH]�\�HO�HVFULEDQR��R��SDUD�HQWHQGHUQRV��DQWH�HO�1ROL�PHWDQJHUH� \� HO� OLPD� VRUGD��� 4XH� FRPR� GHFtDQ� HO� RWUR� GtD� ORV� UHSUHVHQWDQWHV� GH� ODFRPHGLD�QXHYD�GH�/RSH�HQ�HO�FRUUDO�GH�OD�&UX]��HQ�(VSDxD�

7UDHU�XQ�SOHLWR�IRU]RVRHV�QHJRFLR�WHPHUDULR�FRQ�XQ�KRPEUH�SRGHURVR\�HO�HVFULEDQR�FRQWUDULR���
$Vt�TXH�XQD�GH�HVWDV�QRFKHV��DSXQWD�HO�YDOHQWyQ��FXDQGR�WRGR�HVWp�RVFXUR�DERFD�GH�VRUQD��WHQGUHPRV�GDQ]D�GH�EODQFDV��FRQ�OD�YHQWDMD�FDVXDO�GH�TXH�VRPRVWUHV�D�XQR��TXH�KDVWD�SDUD�DFXFKLOODU�D�XQ�PDQFR�KD\�TXH�SUHFDYHUVH���\�GH�TXH�HOPD\RUDO�GH�DODFUDQHV�TXH�HVWRV�GtDV�YD�GH�URQGD�SRU�HO�FXDUWHO�HV�DPLJR��VH�OH�KD



��

HQVHEDGR� OD� FHUUD�� \� QR� KHPRV� GH� WHPHU� TXH� QRV� LQTXLHWH� OD� JXUXOODGD�� 3HUR� VLDOJR� VDOH� D� OHGUDV�� TXH� QXQFD� VH� VDEH�� \� GXUDQWH� HO� QHJRFLR� DVRPD� OD� ]DU]D� �OD-XVWLFLD���FHUFD�WHQHPRV�OD�DOWDQD�GH�6DQ�$QGUpV��SDUD�WUDVSRQHUQRV�\�DPDGULJDUVHHQ�VDJUDGR��KDVWD�TXH�HVFDPSH�6H� OHYDQWD� QXHVWUR� MD\iQ�� 0HWH�� R� PiV� ELHQ� FDOD�� OD� FHUUD� �OD� PDQR�� HQ� ODVDFRFKD� \� KDFH� WLQWLQHDU� XQ� -XDQ� 3ODWHUR� VREUH� OD� PHVD�� WDPELpQ� OODPDGR� -XDQ5HGRQGR�
+HOR�SRU�GR�YLHQHPL�-XDQ�5HGRQGR�FRQ�VX�FUX]�\�VXV�DUPDVHQ�HO�GH�D�RFKR���

3HUR� ORV� GRV� JXLxDUROHV� OH� GLFHQ� TXH� VH� JXDUGH� HO� FXPTXLEXV�� TXH� KR\SHFKDUGLQDQ� GH� PDQJD�� R� VHD�� TXH� SDJDQ� WRPDQGR� OD� SHQFKLFDUGD�� 'LFKR� \KHFKR��$O]DQ�OD�YR]�ORV�WUHV�\�HFKDQ�YHUERV�FRPR�VL�GLVFXWLHUDQ��HQ�WRQR�SURSLRGH�DTXHOOD�MiFDUD�TXHYHGHVFD�
¢7~�WH�DSLWRQDV�FRQPLJR"¢+LpGHWH�HO�DOPD��SREUHWH"6DOJDPRV�D�EHUUHDU�YHUHPRV�D�TXLpQ�OH�KLHGH���



��

<� HQ� HIHFWR�� ORV� WUHV� KDPSRQHV� VDOHQ� DIXHUD� PX\� DWURSHOODGRV� \� VLQ� SDJDU�FRPR� GLVSXHVWRV� D� UHxLU� DFXFKLOOiQGRVH� ODV� DVDGXUDV�� \� XQD� YH]� HQ� OD� FDOOH� VHGHVSLGHQ� \� VH� YDQ� FDGD� XQR� SRU� VX� ODGR�� 4XH�� FRPR� GLFH� HO� UHIUiQ�� KRPEUHDSHUFLELGR��PHGLR�FRPEDWLGR�8QD� YH]� VROR�� FDPLQD� HO� EUDYR� SRU� OD� FDOOH� FRPR� VL� IXHUD� VX\D�� HFKDQGREiODJR�\�FRQWRQHDQGR�HO�QDYtR��HO�FXHUSR��SDUD�TXH�UHVXHQH�WRGD�OD�9L]FD\D�TXHFDUJD�HQFLPD��HO�DLUH� IHUR]��XQD�PDQR�DSR\DGD�HQ�HO�SRPR�GH� OD� WHPHUDULD� \� ODRWUD�UHWRUFLpQGRVH�ORV�ELJRWHV��(Q�OD�FDOOH�LQWHUURJD�D�XQ�PXFKDFKR�GHVRFXSDGRVREUH�VL�KD�YLVWR�SRU�DOOt� D�)XODQD�� VX�FRLPD��\�HO�FKXODPLOOR� UHVSRQGH�TXH�pVWDDQGD�HQ�FRUVR�WUHV�HVTXLQDV�PiV�DOOi��(Q�HVWH�SXQWR�FRQYLHQH�SUHFLVDU��XQD�YH]PiV��TXH�QXHVWUR�EUDYR�QR�HV�SUHFLVDPHQWH�GH�HVRV�TXH�VH�UHFRQRFHQ�FXDQGR�HQHO� FRUUDO� GHO� 3UtQFLSH� R� HO� GH� OD� &UX]�� UHSUHVHQWDQGR� OR� ~OWLPR� GH� 7LUVR�� R� GH/RSH��DOJXLHQ�UHFLWD��JUDQGLORFXHQWH�
£$\��KRQRU��ILHUR�HQHPLJR�PDOGLJD�HO�FLHOR�WX�QRPEUH�SXHV�QR�KD\�KRPEUH�D�TXLHQ�QR�DVRPEUHTXH�HO�KRQRU�SXGLHVH�KDFHUTXH�IODTXH]DV�GH�PXMHUIXHVHQ�LQIDPLDV�GH�XQ�KRPEUH���

7RGR� OR� FRQWUDULR�� /D� 0DUL]iSDORV� HV� PXUFLpODJR� GH� PRQHGD�� GH� HVDV� TXHVDEHQ�GH�FRUR�OD�FDUWLOOD�GHO�EXVFDU�



��

3LHQVD�TXH�VRPRV�GH�DTXHOODVTXH�LQIDPDQ�HVWH�OXJDU�TXH�VDOHQ�D�QHJRFLDUFRQ�OD�OX]�GH�ODV�HVWUHOODV�4XH�VDOHQ��DYHQWXUHUDV�D�HVWD�9HJD�\�DO�&DPEUyQD�GDU�S~EOLFR�SUHJyQGH�VXV�KHUPRVXUDV�ILHUDV���
<� H[DFWDPHQWH� DVt� HQFXHQWUD� QXHVWUR� EUDYR� D� VX� KHPEUD�� PDULVFDQGR�� HQWUDWRV� FRQ� XQ� FOLHQWH� D� OD� SXHUWD� GH� OD� PDQIORWD�� OD� PDQFHEtD� �WDPELpQ� OODPDGDDGXDQD� SRUTXH� QDGLH� SDVD� DGHQWUR� TXH� QR� SDJXH��� \� GHFLGH� TXHGDUVH� SRU� DOOt�HVSHUDQGR� TXH� HO� SDORPR� VH� GHFLGD� D� DORMDU� HO� FDEDOOR� HQ� HO� EURTXHO� GH� ODKXUJDPDQGHUD� \� DOFDEDOH� ORV� QLSRV�� R� GLQHURV�� 3RUTXH� QR� VHUi� QXHVWUR� EUDYRWHTXLHQ� LPSLGD� D� VX� SHQFXULD� JDQDUVH� OD� YLGD�� \� GH� SDVR� OD� GH� pO�� 4XH� FRQ� XQDKHPEUD�FRPR�OD�0DUL]iSDORV��TXH�DVt�VH�OODPD�OD�FDQWRQHUD��HV�GLItFLO�QR�FDHU�HQOD�WHQWDFLyQ�

4XLHQ�QR�WLHQH�SRU�KD]DxDFDHU��TXLHQ�VH�DYHQWXUy�DFXpUGHVH��SXHV�VH�HQJDxD�TXH�FD\y�7UR\D�\�FD\yOD�SULQFHVD�GH�%UHWDxD���



��

6LQ� HPEDUJR�� HO� FOLHQWH� QR� VH� GHFLGH� D� DEURFKDU�� 4XL]i� VHD� GH� ORV� TXH� VHDPDSRODQ�DQWH�XQD�GRFWRUD�GHO�DUWH�DYLHVD��R�OH�SDUHFHQ�FDULFLRV�ORV�GLQHURV�TXHSLGH� OD� UDEL]D� SRUTXH� OH� WURWHQ� HO� DQFD�� (O� FDVR� HV� TXH� QXHVWUR� UXILiQ� VHLPSDFLHQWD�� GH� PDQHUD� TXH� VH� DFHUFD�� DUUROGDQDGR� \� EUDYRVR�� DxXVJDQGR�PLUDQGR��DO�PDQGULD�PX\�ILMR�\�PX\�]DLQR��FRQ�ODV�SLHUQDV�DELHUWDV�DO�FDPLQDU�DQGDQGR�D�OR�FROXPSLR�VLQ�DSDUWDU� OD�FHUUD�� OD�PDQR��GH� OD�DPHQD]DGRUD�ED\RVDTXH�FDUJD�DO�FRVWDGR��(O�RWUR��TXH�HQ�FXDQWR�OH�PLUD�HO�FRUDP�YRELV�DGLYLQD�TXH�HOEUDYR� VH� DFHUFD� FRQ� ODV� LQWHQFLRQHV� GHO� WXUFR�� SDUHFH� KRPEUH� GH� SD]� \� SRFRDPLJR�GH�PHWHUVH�HQ�EDUDMD��GH�UHxLU��$Vt�TXH��WHPLpQGRVH�XQ�DUDxR��VH�DFDWDOLQD�\EDWH� WDORQHV� WRPDQGR� FDO]DV� GH� 9LOODGLHJR�� 2�� GLFKR� GH� RWUR� PRGR�� SHxDV� GHORQJDUHV��0XUPXUDQGR�WDO�YH]�HQWUH�GLHQWHV�HVR�GH�
$�QLxRV�GH�OD�GRFWULQDQR�SLHQVR�SDJDU�OD�VROID�P~VLFD�TXH�QR�KH�GH�RtOOD�TXH�OD�SDJXH�TXLHQ�OD�RLJD���

2�WDO�YH]�DTXHOOR�RWUR�TXH�GHFtD�-XDQ�5DQD�
³¢<�HO�DWDMR�TXH�RV�GLMH"³(Q�PL�WUDEDMR�QR�VDOLU�D�UHxLU�HV�HO�DWDMR���

2��ILQDOPHQWH��HQ�YHUVRV�UXILDQHVFRV�FHUYDQWLQRV�



��

0XHUWH�\�YLGD�PH�GDQ�SHQD�QR�Vp�TXp�UHPHGLR�HVFRMD�TXH�VL�OD�YLGD�PH�HQRMD�WDPSRFR�OD�PXHUWH�HV�EXHQD���
(O� FDVR� HV� TXH� DOOt� TXHGD� QXHVWUR� UXIR� GXHxR� GHO� FDPSR�� \� OH� GLFH� D� VXJDQDQFLRVD�TXH�SDOPH�HO�FDLUR�GH�OD�MRUQDGD��TXH�WLHQH�QHFHVLGDG�GH�VRFRUUR�SDUDXQRV�DVXQWRV��/H�HQWUHJD�OD�RWUD�HO�VRQDQWH��TXH�QR�HV�PXFKR��ODPHQWiQGRVH��ODPDQWLOOD� WHUFLDGD� DO� EUD]R�� GH� OD� SRFD� SDMD� TXH� ~OWLPDPHQWH� PHWH� HQ� HO� HVWDEOR�SHUR�HV�TXH�� VHxDOD�HQ�VX�GHVFDUJR��HVWRV�GtDV�HVWi�FRQ� OD�FDPLVD�� R� VHD�� FRQ� ODFRVWXPEUH�

'LFHV�TXH�WH�FRQWULEX\D�\�HV�PL�GHVYHQWXUD�WDO�TXH�VL�QR�WH�GR\�FRQVHMRV�\R�QR�WHQJR�TXp�WH�GDU���
3HVH� D� ODV� H[FXVDV�� DO� HQJLEDGRU� OH� SDUHFH� SRFR� GLQHUR�� VH� DUUXID�� \� SDUDGHPRVWUDUOR�KDFH�DGHPiQ�GH�DVHQWDUOH� OD�PDQR�D� OD�SHFDWUL]��'pMDWH�GH� WUHWDV�\DOLFDQWLQDV��GLFH��\�QR�OH�KDJDV�FDJDU�HO�ED]R�D�HVWH�OHyQ��4XH�\D�PH�FRQRFHV��KD\FRVDV� TXH� QR� VXIUR� QL� HQ� $UJHO�� \� FXDQGR� VH� PH� DOERURWD� HO� ERGHJyQ� LJXDODWUXHQR�D�GRV�TXH�D�GRVFLHQWRV��\� VR\�FDSD]��SDUGLH]�D�FDEDOOR��GH�ERUUDMDUWH�HOPXQGR�FUX]iQGRWH�FRQ�XQ�WDMR��SHUVLJQiQGRWH�FRQ�XQ�VLJQXP�FUXFLV��HVD�ERQLWD



��

FDUD��$Vt�TXH�DORQJD�OXHQJR�\�JiQDWH�WX�MRUQDO�\�HO�PtR�VL�QR�TXLHUHV�TXH�WH�HVFOLVLHR�WH�GHVRUHMH�WULQFKiQGRWH�XQD�PLUOD��7RGR�HVR�VH�OR�GLFH�FRQ�OD�FHUUD�GHUHFKD�HQDOWR�� FRPR� VL� IXHUD� D� MXJDU� GH� DEHMyQ� VDFXGLpQGROH� HO� EDODQGUiQ� D� OD� DFHFKRQD�TXH�VH�DPLODQD�\� OORUD��DFHEROOD� ORV�FROXPEUHV��YHUWLHQGR�DEXQGDQWH�FODULRVD�GHORV� ODJULPDOHV�SRUTXH�WHPH�XQD�WXUURQDGD��3HUR�HO� MDTXH�DPDJD�\�QR�GD��3HVH�DVXV�ILHURV��HQ�HO� IRQGR� OH� WLHQH� OH\�D�VX�FLVQH��&XDQGR�VH�SRQH�WLHUQR��FRVD�TXHRFXUUH� VyOR� PX\� GH� YH]� HQ� FXDQGR�� OH� UHFLWD� MXQWR� DO� DVLHQWR� GH� ODV� DUUDFDGDVDTXHOOR�GH�
0DUFD�OD�PiV�JRGD�\�IUHVFDGH�WRGR�HO�WUDWR�JHUPDQR�GRQGH�WXYR�PL�QDYtRGH�VXV�WUDEDMRV�UHJDOR���

2�HVR�RWUR�GH�
£$\�FRLPD�OD�PiV�JRGHxDGH�WRGD�OD�JHUPDQtD�UHLQD�GH�WRGDV�ODV�FRLPDV\�IORU�GH�WRGDV�ODV�L]DV���

/D�L]D�HV��FRQ�SHUGyQ��PiV�SXWD�TXH�OD�&DED�5XPtD��SHUR�HVR�Vt��FXPSOLGRUD�OLPSLD��DPEODGRUD�\�PX\�EXHQD��PX\�JRGHxD��HQ�HO�RILFLR�WURWyQ��1R�FRPR�ODVWURQJDV��DEDGHMRV�\�FDOORQFRV�TXH�WUDEDMDQ�SDUD�UXIH]QRV�WUDVSLOODGRV��\�WDO�YH]�OD



��

SDODEUD� FDOORQFR� KD\D� OOHJDGR� KDVWD� QXHVWURV� GtDV� DEUHYLDGD� HQ� FDOOR�� D� YHFHVDFRPSDxDGD�GHO�DGMHWLYR�YHUEHQHUR��FDOOR�YHUEHQHUR���(O�FDVR�HV�TXH��YROYLHQGRD�QXHVWUR�EUDYR�\�D�VX�L]D��pVWD�QR�HV�FRPR�HVDV�JURIDV�GH�WRGR�WUDQFH�D�ODV�TXH�SRU�YROYHU�D�GHFLUOR�HQ�JHUPiQ�FXOWR��R�FDVL��DFHLWDQ�GH�DOPHQGUDV�HO�DOKRUFH�SRUFXDWUR� EODQTXLOODV�� VLQR� GH� WDQ� EXHQ� DVSHFWR�� HQ� RSLQLyQ� GH� VX� KRPEUH�� TXHSRGUtD�SDVDU�SRU�WXVRQD�GH�FDWHJRUtD��GH�ODV�TXH�IUHFXHQWDQ�FRQGHV�\�PDUTXHVHVGH� PXFKR� WROGR�� <� WDQ� GLVSXHVWD� D� OR� VX\R�� DGHPiV�� TXH� GH� TXHGDUVH� SUHxDGD�FRVD� TXH� HYLWD� XQD� YLHMD� FREHUWHUD� GH� OD� YHFLQGDG��� SRGUtD� GHFtUVHOH� OR� GHOURPDQFH�DTXHO�GH�GRQ�)UDQFLVFR�GH�4XHYHGR�
)XLPRV�VREUH�YRV��VHxRUD�DO�HQJHQGUDU�HO�QDFLGR�PiV�JHQWH�TXH�VREUH�5RPDFRQ�%RUEyQ�SRU�&DUORV�4XLQWR���

(O�FDVR�HV�TXH��DVHQWDGD�VX�DXWRULGDG��HO�JHUPiQ�VH�HPEDQDVWD�OD�SHFXQLD��OHSDOPHD�HO�EX]��R�UHWDJXDUGLD��D�OD�GDLID�\�OD�GHMD�VHJXLU�UXDQGR��QR�VLQ�TXH�DQWHVpVWD�OR�OODPH�FKHULQRO�GH�PL�FRUD]yQ��IORU�GH�OD�DOWDQD��FRVDULR�GH�PLV�FROXPEUHV�DEULJR�GH�PLV�FULRMDV�\��HQ�SODQ�PiV�tQWLPR��EDOOHVWD]R�GH�PL�EURTXHO��FDOLILTXH�VXERFD�GH�DUFDGX]�GH�PL�GLFKD��\�VXV�RMRV�GH�TXHPDQWHV�GH�PLV�DVDGXUDV��4XH��HQOD�(VSDxD�GHO�6LJOR�GH�2UR�� ODV�EDFKLOOHUDV�GHO�DEURFKR�QR�QHFHVLWDQ� OHHU�D�GRQ/XLV�GH�*yQJRUD�SDUD�HQMDH]DUOHV�ODV�HVFDUSLDV��R�VHD��KDODJDUOHV�ODV�RUHMDV��D�ORVJDOORV��D�ORV�FDSRUDOHV��GH�VXV�HQWUHWHODV�



��

4XH��SRU�'LRV��DVt�PH�JRFH�TXH�OH�YL�UHxLU�FRQ�GRFH���
6H�HQFDPLQD�QXHVWUR�EUDYR�D�OD�FDVD�GH�FRQYHUVDFLyQ��HV�GHFLU��DO�JDULWR��QRVLQ�KDFHU�DQWHV�YLDFUXFLV�FRODQGR�FDOOHV�SRU�ODV�WDEHUQDV��R�VHD��SRU�ODV�DOHJUtDV�\FRQVRODWRULDV� TXH� OH� SLOODQ� GH� FDPLQR�� KDFLHQGR� VX\R� DTXHO� KLJLpQLFR� \� FDVLILORVyILFR�SULQFLSLR�GH�

¢&XiQGR�VH�YLR�TXH�PXULHVHKRPEUH�TXH�VLQ�DVFR�VRUED"��
6HJXUR�GH�HVR��HO�EUDYRQHO�HVFXUUH�HO�EDUURVR��R�HO�EDUUR��R�HO�HVWDxR��TXH�HQWRGR� SXHGH� LU� HO� YLQR�� FRQ� DOJXQRV� FRQRFLGRV� SLDGRUHV� TXH� SRU� DOOt� SDVWDQ�KDFLHQGR�OD�UD]yQ��R�EULQGLV��R�GRPLQXV�YRELVFXP���1R�VRUSUHQGH��SRU�FLHUWR��ODSUHVHQFLD� GH� WDQWRV� FXOWLVPRV� HQ� HO� JROIDUD\� GH� OD� pSRFD�� VL� WHQHPRV� HQ� FXHQWDTXH� ,WDOLD� HVWDED� PX\� SUHVHQWH� HQ� OD� YLGD� HVSDxROD�� TXH� HO� WHDWUR�� OD� MiFDUD�� ODVFDQFLRQHV� \� ORV� URPDQFHV� FDOOHMHURV� HUDQ� SRSXODUHV�� \� TXH� OD� SDUWLFLSDFLyQ� GHOSXHEOR� HQ� OD� YLGD� UHOLJLRVD� KDFtD� GH� XVR� FRP~Q�� EXUOHVFR� D� YHFHV�� QR� SRFDVH[SUHVLRQHV�ODWLQDV��9ROYLHQGR� MXQWR� D� QXHVWUR� EUDYR�� \� ELHQ� UHPRMDGDV� SRU� pVWH� OD� REUD� \� ODSDODEUD��OR�YHPRV�OOHJDU�SRU�ILQ�D�OD�FDVD�GH�WDEODMH��\�HQWUDU�

����GH�FDSD�FDtGD�FRPR�ORV�YDOLHQWHV�DQGDQ�



��

D]XPEUDGD�OD�FDEH]D\�EHELGD�OD�SDODEUD���
(O�JDULWR��WRGR�KD\�TXH�GHFLUOR��QR�HV�FRLPD�GH�PLQRULEXV��R�GH�SRTXLWR��QLDQWUR� GH� EDUDWLOOR�� VLQR� FRLPD� GH� PDLRULEXV� IUHFXHQWDGD� SRU� JHQWH� GH� FDOLGDG�GRQGH�VH�GDQ�DVWLOOD]RV�ELHQ�JRGL]RV��D�OR�JUDQGH��\�OR�PLVPR�UXHGDQ�EUHFKDV��RGDGRV� �WDPELpQ� OODPDGRV� DOEDQHVHV�� KRUPLJDV�� DVWDV�� SHVWH�� FXDGURV� R� -XDQ7DUDIH���TXH�VH�DUD�FRQ�EXH\HV��QRPEUH�HVWH�TXH�ORV�JHUPDQHV�FRPR�HO�TXH�QRVRFXSD�GDQ� DO� OLEUR� UHDO�� R� EDUDMD�� WDPELpQ� OODPDGR� GHVHQFXDGHUQDGD� DGHPiV� GHFDWHFLVPR�� (Q� HO� JDULWR� VH� MXHJDQ� OR� PLVPR� TXtQRODV�� SROOD� \� FLHQWRV�� TXH� VRQMXHJRV�GH�VDQJUtD�OHQWD��GRQGH�XQ�SDORPR�VDQJUD�HO�DUJHQWR�SRFR�D�SRFR��TXH�HOVLHWH��HO�UHSDUyOR�\�RWURV�MXHJRV�GH�ORV�OODPDGRV�GH�HVWRFDGD��SRU�OD�UDSLGH]�FRQTXH�GHMDQ�D�XQ�KRPEUH� VLQ� GLQHUR�� VLQ� KDEOD� \� VLQ� DOLHQWR�� $� ILQ� GH� FXHQWDV�� ODFRPSDUDFLyQ�QR�HV�RFLRVD��\�\D�OR�GLMR�/RSH�

&RPR�HO�VDFDU�ORV�DFHURVFRQ�TXLHQ�WXYLHUH�RFDVLyQ�DVt�HO�MXJDU�HV�UD]yQFRQ�TXLHQ�WUDMHUH�GLQHURV���
6yOR�TXH�HQ�HVWH�FDVR��FRPR�HV� FRVWXPEUH� HQ� ORV� JDULWRV� SDUD� HYLWDU� PDOHVPD\RUHV�� ODV� DUPDV� VH� GHMDQ� DO� SRUWHUR�� SXHV� HQ� JHQWH� SRFR� VXIULGD� FRPR� ODHVSDxROD��\�PiV�VL�HV�GHO�KDPSD��ORV�GLPHV�\�GLUHWHV�VXHOHQ�WHUPLQDU�D�FXFKLOODGDV�$Vt�� GHVWRFDGR� GHO� JDYLyQ�� R� FKDSHR�� \� GH� OD� UHG�� OD� FDSD�� \� DOLYLDGR� GH� KLHUUR



��

�DXQTXH� FRQVHUYD� HO� GHVPDOODGRU� HVFRQGLGR� HQ� OD� FDxD� GH� OD� JUXOOD�� SDVHD� HOYDOHQWyQ�HQWUH�OD�PHGLD�GRFHQD�GH�PHVDV��UXPRU�GH�FRQYHUVDFLRQHV��LU�\�YHQLU�GHWDK~UHV��PLURQHV�\�HQWUHWHQLGRV�TXH�GHVSDELODQ�YHODV�\�FXPSOLPHQWDQ�D� ORV�TXHJDQDQ��HQ�EXVFD�GH�SURSLQD��R�EDUDWR��(Q�ODV�PHVDV��DOUHGHGRU�GH�ODV�FDUWDV�\�GHORV�GDGRV�TXH�UXHGDQ��VH�R\HQ�VXVSLURV��MDFXODWRULDV�\�SDUGLHFHV��6REUH�WRGR�HVWR~OWLPR��MXUDPHQWRV�GH�ORV�TXH�DOLMDQ�HO�QDYtR��2�VHD��ORV�TXH�SDOPDQ��R�PiV�ELHQ�DTXHOORV�D�TXLHQHV�GHVSDOPDQ�
9HLQWH�HVFXGRV�TXH�WHQtDGH�PL�DPR�OH�KH�MXJDGRFRQ�XQ�IXOOHUR�WDLPDGR�SHQVDQGR�TXH�QR�VDEtD�3RU�OD�FRPSXHVWD�OH�DOFp�\�WDQWR�GHO�MXHJR�LJQRUR�TXH��GH�YHLQWH�HVFXGRV�GH�RUR�FRQ�XQR�PH�OHYDQWp���

(Q�HVH�DPELHQWH�GH�WLSRV�JDULWHURV��VDJHV��YLYDQGRUHV��FRLPHURV��WHPSORQHV�FHUFHQDGRUHV��FDEDOORV��DVWLOOHURV�\�GDQFDLUHV���QXHVWUR�EUDYR�HQFXHQWUD�D�DOJXQRVFRQRFLGRV�� PLURQHV� \� SUHVWDPLVWDV� GHO� JDULWR�� OODPDGRV� WRPDMRQHV�� TXH� ORDEUD]DQ��<�UHVSRQGH�D�WDQWR�DIHFWR�FRQ�WLHQWR��UHFRUGDQGR�TXH�HQ�OXJDUHV�FRPRpVH��HVSDxROHV�WRGRV�D�ILQ�GH�FXHQWDV�
&XDQGR�WH�DEUDFHQ��DGYLHUWH



��

TXH�VHJDGRUHV�VHPHMDQ�FRQ�XQD�PDQR�WH�DEUD]DQ�FRQ�RWUD�WH�GHVMDUUHWDQ���
6H�MXHJD�QXHVWUR�EUDYR�HO�FXPTXLEXV�GH�VX�GDLID��HYLWDQGR�ODV�PHVDV�GRQGHIXOOHURV�GH�pO�FRQRFLGRV��GRFWRUHV�GH� OD�YDOHQFLDQD�H[SHUWRV�HQ�DKXHFDU�HO�DV��HOUH\��HO�VLHWH�R�OD�VRWD�HQ�IRUPD�GH�WHMD�R�ERFD�GH�ORER��DVWLOODUOR�FRQ�XQD�PDUFD�RXQ�UDVSDGR�R�KDFHUOH�OD�FHMD�SDUD�UHFRQRFHUOR��GHVSOXPDQ��D�FKDSHWRQHV�LQFDXWRVFRQ�EDUDMDV�D�ODV�TXH�WDPELpQ�OODPDQ�KXHEUDV��/OHYDQ�pVWDV�ORV�QDLSHV��ORV�EXH\HV�SUHSDUDGRV�\� OOHQRV�GH�WUDPSDV��R�IORUHV��TXH�VRQ�WDQ� LQILQLWDV�FRPR�HO� LQJHQLR�EHUUXJXHWD�� EDOOHVWyQ�� WLUD�� FULVWDOLQD�� DODGHPRVFD�� SDQGHUHWH�� \� TXH� SDUHFHQGLUHFWDPHQWH�VDOLGDV�GHO�SRSXODU�URPDQFH�GH�3HURWXGR�

'LH]�KXHEUDV�OOHYD�GH�EXH\HV�FDGD�FXDO�HV�FRQ�VX�IORU�FRQ�OD�UDVSD�\�FRUWDGLOOR�WLUD��SDQGD�\�EDOOHVWyQ���
3UXHED�SULPHUR�QXHVWUR�EUDYRWH�FRQ� ORV� GDGRV�� D� ORV� TXH� pO� OODPD� EUHFKDV�5XHGDQ�HQ�VX�FRQWUD��DVt�TXH�SLHQVD�TXH�HVWiQ�FDUJDGRV�R�WDO�YH]�DPRODGRV��0LUDPDO� DO� EUHFKDGRU�� D� TXLHQ� OH� UHVEDOD�� \� GHFLGH� FDPELDU� GH� DLUHV� DQWHV� GH� TXH� ORGHMHQ�HQ�FRUGREiQ��6H�YD�D�XQD�GH�ODV�PHVDV�GH�ODV�FDUWDV�GRQGH�VH�DUDQ�TXtQRODV\�FXDMD�FRQYHUVDFLyQ��TXH�DVt� VH�GLFH�D�HPSH]DU�D� MXJDU��3HUR�KDFH�DJXD��R� VHD�SLHUGH�PiV�TXH�JDQD��<�FRPR�QR�HV�GH�ORV�TXH�FDOODQ�FRPR�HQ�PLVD��WHUPLQD�MX�



��

UDQGR� D� ORV� GRFWULQDOHV�� 2�� GLFKR� GH� RWUR� PRGR�� D� HFKDU� PDQWDV� \� QR� GH� ODQD�UHQHJDQGR�GHO�SDSR�GH�$GiQ�\�GHO�EURTXHO� GH� (YD�� 1R� VH� ItD� GHO� WDK~U� TXH� ORGHVSOXPD��\�OR�REVHUYD�FRQ�PXFKR�FXLGDGR�LQWHQWDQGR�GHVFRUQDUOH�OD�IORU��DWHQWRD� VL� KDFH� DPDUUH� �TXH� HV� WUDPSD� SDUD� TXH� VDOJD� FLHUWR� QDLSH��� R� UHWpQ� �WDPELpQOODPDGR� VDOYDWLHUUD��� UHWHQLHQGR� HO� VLHWH� GH� PDWDQWHV�� R� GH� HVSDGDV�� TXH� HQJHUPDQtD�VH�FRQRFH�FRPR�VHWHQLO��URQGD�R�FXHYD�GHO�EHFHUUR��&DUWD�HVD��R�EXH\�TXH�D�QXHVWUR�EUDYR�OH�SHUPLWLUtD�FDPELDU�VX�VXHUWH��3HUR�QR�OR�FRQVLJXH��6LJXHSHUGLHQGR��\�DxXVJD�GH�PDOD�PDQHUD�DO�IXOOHUR��TXH�FRQ�PXFKD�GHVYHUJ�HQ]D�OHVRVWLHQH�OD�PLUDGD��6LQ�GXGD�HV�EUXMXOHUR�ILQR��GH�HVRV�GH�ORV�TXH�SXHGH�GHFLUVH�
£9LYH�'LRV��TXH�QR�KD\�PD\RUEHOODFR�GHVGH�DTXt�D�5RPD�£4Xp�ELHQ�XQRV�QDLSHV�WRPD�TXp�ELHQ�VDEH�FXDOTXLHU�IORU���

9LHQGR� VX� GLQHUR� PiV� SHUGLGR� TXH� HO� DOPD� GH� -XGDV�� VH� DUUXIDOGD� QXHVWUREUDYRWH�� PiV� SRU� QR� SRGHU� SUREDU� OD� IORU� TXH� SRUTXH� VH� OD� KDJDQ�� $XQTXHHPSLH]D�D�ROHUVH�TXH�OD�DOLFDQWLQD�VH�OD�IUDJXD�XQ�GREOH�GHO�IXOOHUR��TXH�D�VX�HV�SDOGD�� GiQGRVHODV� GH� FXULRVR�� SXHGH� HVWDUOH� KDFLHQGR� HO� HVSHMR� GH� &ODUDPRQWH�SDViQGROH�DO�RWUR�VHxDV�SDUD�VRSODUOH�ORV�SDORV�YDFtRV��HO�FLQFR�GH�EDVWRV���OD�FDOOHGHO�SXHUWR��HO�VHLV�GH�FRSDV��\�OD�SXWD�GH�FRSDV��OD�VRWD��TXH�QXHVWUR�EUDYR�WLHQHHQ�ODV�PDQRV�\�TXH�HO�RWUR�OH�DYL]RUD��R�FROXPEUD��SRU�HQFLPD�GHO�KRPEUR��$O�ILQVH� YXHOYH� HO� UXIR� D� GHFLUOH� DO� DSXQWDGRU� TXH� VH� TXLWH� GH� DKt�� (FKDQ� YHUERV� \PHQWtV� SRU� OD� JROD�� \� DO� FDER� KDFH� QXHVWUR� OHyQ� DGHPiQ� GH� PHWHU� PDQR� D� OD



��
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6HxRUHV�$FDGpPLFRV�

XLHUR� PDQLIHVWDURV� DQWH� WRGR� PL� JUDWLWXG� SRU� KDEHUPH� GHVLJQDGR� YXHVWURSRUWDYR]�HQ�HVWH�DFWR�ULWXDO�\�VLHPSUH�HPRFLRQDQWH�GH�UHFLELU�HQ�QXHVWUD�FDVD�DXQ� QXHYR� FRPSDxHUR�� SRUTXH� PH� KRQUD� \� PH� FRPSODFH� VHU� \R� TXLHQ� OH� Gp� ODELHQYHQLGD�D�$UWXUR�3pUH]�5HYHUWH��PXHVWUH�ORV�FDPLQRV�\�ORV�ORJURV�TXH�OR�KDQWUDtGR�D�HVWD�FRUSRUDFLyQ�\�UHVSRQGD�DO�GLVFXUVR�TXH�OH�DFDEDPRV�GH�RtU��6DEpLVTXH� IXL� XQR� GH� ORV� WUHV� DFDGpPLFRV� ILUPDQWHV� GH� VX� FDQGLGDWXUD�� FRQ� (GXDUGR*DUFtD�GH�(QWHUUtD�\�$QWRQLR�0XxR]�0ROLQD��3DUD�HO�SULPHUR��OD�5HDO�$FDGHPLD(VSDxROD� QR� SRGtD� FDHU� HQ� HO� HUURU� GH� OD� )UDQFHVD�� TXH� QR� LQFRUSRUy� QXQFD� D
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$OHMDQGUR� 'XPDV�� FRQ� TXLHQ� WDQ� YLQFXODGR� VH� VLHQWH� QXHVWUR� QRYHOLVWD�� DO� TXHDOJ~Q� FUtWLFR� KD� OODPDGR�� DIHFWXRVDPHQWH�� ©HO� TXLQWR� PRVTXHWHURª�� \� SDUD� $Q�WRQLR�0XxR]�0ROLQD��©$UWXUR�3pUH]�5HYHUWH�FXOPLQD�HQ�OD�QDUUDWLYD�HVSDxROD�XQSURFHVR�GH�UHFXSHUDFLyQ�GHO�JXVWR�GH�FRQWDU�\�GHO�UHHQFXHQWUR�GH�OD�QRYHOD�FRQHO�OHFWRU�FRP~Q�TXH�YHQtDQ�\D�LQVLQXiQGRVH�GHVGH�DOJ~Q�WLHPSR�DWUiV�HQ�DOJXQDVRWUDV� QRYHODV� TXH� XVDURQ� ODV� FODYHV� GH� OD� OLWHUDWXUD� GH� JpQHUR� FRPR� SXQWRV� GHSDUWLGD�SDUD�FRQWDU�HO�PXQGR�\�SDUD�HVWDEOHFHU�XQD�FRPSOLFLGDG�JR]RVD�HQWUH�ODQRYHOD� \� HO� OHFWRUª�� 'LJDPRV�� ILQDOPHQWH�� TXH� \R� QR� HUD� VLQR� XQR� GH� HVRV� WDQ�WtVLPRV�� LQFRQWDEOHV� OHFWRUHV� TXH� KDQ� GLVIUXWDGR� GH� VXV� UHODWRV�� D� OD� SDU� TXHDGPLUDED�VX� ILGHOLGDG�KLVWyULFD�� VX�SUHFLVLyQ�GRFXPHQWDO�� VXV�SLQFHODGDV�GH�KX�PRU� \� OD� HILFD]� WUDVSDUHQFLD� GH� VX� SURVD�� $xiGDVH� HO� FRQRFLPLHQWR� SHUVRQDO�GHVGH�KDFH�QXHYH�R�GLH]�DxRV��TXH�VLQ�KDEHU�VLGR�IUHFXHQWH��KD�VLGR�EDVWDQWH�SDUDDGYHUWLU� HQ� pO� XQD� FDOLGDG� KXPDQD�� XQD� JHQHURVLGDG� LQWHOHFWXDO�� XQD� LQ�GHSHQGHQFLD�GH�LGHDV�\�XQD�FODULGDG�GH�MXLFLR��TXH�KDQ�LGR�JDQDQGR��SRFR�D�SRFR�PL�DSUHFLR��PL�DGPLUDFLyQ�\�PL�DPLVWDG�&RPSUHQGHUpLV��SXHV��PL�VDWLVIDFFLyQ�SRU�RILFLDU��FRQ�OD�YR]�GH�OD�$FDGHPLD�HQ� HVWH� DFWR� SURWRFRODULR� SHUR� MXELORVR� TXH� QRV� UH~QH� HVWD� WDUGH� SDUD� UHFLELU� D$UWXUR� 3pUH]�5HYHUWH�� 3RUTXH� H[LVWH� D~Q� RWUD� FLUFXQVWDQFLD� SDUD� PtSDUWLFXODUPHQWH� VHQVLEOH�� (O� QXHYR� DFDGpPLFR� YLHQH� D� RFXSDU� HO� VLOOyQ� 7PD\~VFXOD��HO�TXH�GHMy�YDFDQWH�DO�PRULU�PL�PDHVWUR�0DQXHO�$OYDU��D�TXLHQ�pO��TXHQR�OOHJy�D�FRQRFHUOR�VLQR�D�WUDYpV�GH�VXV�GLVFtSXORV��KD�UHWUDWDGR�HQ�HVER]R��FRQLQWXLFLyQ� \� WLQR�� HQ� HO� SUHiPEXOR� GH� VX� GLVFXUVR�� 'LUp� \R� DKRUD� TXH� VL� DOJ~QHVFULWRU�VH�SRGtD�YLVOXPEUDU��HQ�HO�SDQRUDPD�DFWXDO�GH�QXHVWUD�OLWHUDWXUD��TXH�PHSDUHFLHUD� DGHFXDGR� SDUD� VXFHGHU� D� PL� PDHVWUR� HQ� HVH� VLOOyQ�� QR� HUD� RWUR� TXH
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3pUH]�5HYHUWH��DQGDULHJR�FRPR�pO��LJXDOPHQWH�XQLYHUVDO��HO�~QLFR�TXH�KD�SLVDGR�FRPR�HO�LQROYLGDEOH�ILOyORJR��WRGRV�\�FDGD�XQR�GH�ORV�SDtVHV�GH�QXHVWUD�OHQJXD�\TXH�KD�LGR�GHMDQGR�PHPRULD�GH�VXV�WUDEDMRV��TXH�HV�FRQRFLGR�\�DODEDGR�HQ�WRGRVHOORV��+DVWD�UDUR�VH�PH�DQWRMD�TXH�QR�FRLQFLGLHUDQ�QLQJXQD�YH]�HQ�DOJ~Q�DYLyQ�HQ� DOJ~Q� DHURSXHUWR�� HQ� DOJ~Q� FUXFH� GH� FDPLQRV�� (UD� HQ� HVH� VLOOyQ� DFDGpPLFRGRQGH��GHVSXpV�GH� WDQWDV�YLFLVLWXGHV�\�DYDWDUHV��GHO� XQR� \� GHO� RWUR�� VH� LEDQ� VXVQRPEUHV�D�HPSDUHMDU�$UWXUR�3pUH]�5HYHUWH�QDFLy�HQ�&DUWDJHQD�HQ�������/HFWRU�SUHFR]��GHYRUD�\DHQ�OD�LQIDQFLD�WRGDV�ODV�YLHMDV�QRYHODV�IROOHWLQHVFDV��GH�PLVWHULR�R�GH�DYHQWXUDV�RGH� UHFUHDFLyQ� KLVWyULFD� TXH� DFXPXODED� OD� ELEOLRWHFD� GH� VX� DEXHOR�� $OHMDQGUR'XPDV��9tFWRU�+XJR��-XOLR�9HUQH��'DQLHO�'HIRH��6DOJDUL��&RQDQ�'R\OH��*DOGyV�FRQ�VXV�(SLVRGLRV�1DFLRQDOHV��OR�YDQ�JDQDQGR�SDUD�OD�LPDJLQDFLyQ�\�OD�OLWHUDWXUD�<D�DGROHVFHQWH�FRQWLQ~D�FRQ�*DOGyV�\�FRQ�%DURMD��9DOOH�,QFOiQ��:HOOV��0HOYLOOH�&RQUDG�\��HQ�VHJXLGD��ORV�FOiVLFRV�HVSDxROHV��6X�SDGUH�OR� OOHYD�DO�WHDWUR��FXDQGRKD\�RFDVLyQ�HQ�OD�FLXGDG�SURYLQFLDQD��\�HVDV�UHSUHVHQWDFLRQHV��HVH�RtU�ORV�YHUVRVGH�/RSH�R�GH�&DOGHUyQ��OH�PXHYHQ�ORV�SXOVRV�\�OH�H[FLWDQ�ORV�iQLPRV��6X�SDGUHVDEH�VHPEUDU�HQ�pO� LQTXLHWXGHV�GH� OHFWXUD��SRQHUOH�GLVLPXODGRV�FHERV�HQ� OR�TXHSLHQVD� TXH� GHEH� OHHU�� <� OH� DEUH� SXHUWDV� DO� PXQGR� FOiVLFR�� 5HIXHU]D� FRQ� XQSURIHVRU� SULYDGR� HO� REOLJDGR� DSUHQGL]DMH� GHO� ODWtQ� \� HO� JULHJR� TXH� H[LJtD� HOEDFKLOOHUDWR�GH�OD�pSRFD��<�GH�HVWH�PRGR�WUDGXFH��FRQ�SDVLyQ��D�&pVDU��D�9LUJLOLR�D� +RUDFLR�� OXHJR� D� -HQRIRQWH� \� D� +RPHUR�� 6X� SURVD� VH� YD� KDFLHQGR� FRQ� HVDVWUDGXFFLRQHV� GH� OD� ,OLDGD�� GH� OD� 2GLVHD�� \� VX� LPDJLQDFLyQ� VH� YD� SREODQGR� GHDTXHOORV� KpURHV� GHO� PXQGR� DQWLJXR�� 3HUR� HV� OD� $QiEDVLV� HO� OLEUR� TXH� PiV� ORLQIOXLUi� \� TXH� PDUFDUi� GHFLVLYDPHQWH� WRGD� VX� REUD�� 6ROGDGRV� SHUGLGRV� HQ



��

WHUULWRULR�HQHPLJR��VLQ�UHWDJXDUGLD�TXH�ORV�SURWHMD��HV�XQ�WHPD�UHFXUUHQWH�HQ�VXVUHODWRV��SRUTXH�HVD�HV�OD�JUDQ�PHWiIRUD�GH�OD�YLGD�SDUD�$UWXUR�3pUH]�5HYHUWH��(OKRPEUH�QR�HV�PiV�TXH�HVR��XQ�VROGDGR�SHUGLGR�HQ�WHUULWRULR�KRVWLO��$TXHO�PX�FKDFKR�TXH�WUDGXFtD�HO�UHODWR�GH�-HQRIRQWH�UHFXHUGD�DKRUD��UHFRUGDUi�VLHPSUH��ODPiV� IXHUWH� LPSUHVLyQ� OLWHUDULD� GH� VX� YLGD�� GHVYHODQGR� HO� WH[WR� JULHJR�� FRQ� HOGLFFLRQDULR� D� PDQR�� FRQ� OD� JUDPiWLFD� HQ� OD� FDEH]D�� DTXHO� GHVWDFDPHQWR� GHVROGDGRV� JULHJRV� TXH� DOFDQ]D� OD� FXPEUH� GH� XQD� PRQWDxD� \� DYLVWD� HO� 3RQWR(X[LQR��£]DODVD��]DODVD��£(O�PDU��HO�PDU�<�DTXHO�PXFKDFKR��KR\�HO�QRYHOLVWD�TXH�UHFLELPRV��H[SOLFD�DVt�VX� OLWHUDWXUD�©0L�~QLFR�VHFUHWR�HV�PX\�VLPSOH�\�HVWi�DO�DOFDQFH�GH�FXDOTXLHUD��SODQWHDPLHQWR�QXGR��GHVHQODFH��ODV�FRPDV�HQ�VX�VLWLR��\�VXMHWR��YHUER�\�SUHGLFDGRª��<�OXHJR�ORFRQGHQVD�HQ�WUHV�SDODEUDV��©(VFULER�FRPR�OHFWRUª��/H�SUHJXQWDQ�SRU�VXV�WHPDV�\GLFH� TXH� DFXGH� D� ORV� DVXQWRV� TXH� OLWHUDULDPHQWH� PiV� OR� KDQ� HPRFLRQDGR�� ORVJUDQGHV� WHPDV� FOiVLFRV�� \� SUHFLVD�� ©(O� KRQRU�� OD� DPLVWDG�� OD� DYHQWXUD�� HO� PDU�� HOSHOLJUR��HO�WHVRUR��HO�ODEHULQWR��HO�HQLJPDª��©8WLOL]R�³DxDGH³�ORV�PHFDQLVPRV�GHOD� QDUUDFLyQ� FOiVLFD�� ¢SRU� TXp� HPSHxDUVH� HQ� FDPELDU� DOJR� TXH� KDQ� KHFKR� WDQJHQLDOPHQWH�*DOGyV��6WHYHQVRQ��'XPDV�R�6WHQGKDO"�&XHQWR�KLVWRULDV�HQ�ODV�TXHSDVDQ�FRVDV���ª�&XDQGR�WHUPLQy�HO�EDFKLOOHUDWR�GHVHy�YHQLU�D�0DGULG�D�HVWXGLDU�3HULRGLVPR�HLQJUHVy� HQ� OD� SRU� HQWRQFHV� IODPDQWH� QXHYD� )DFXOWDG�� 6X� SDGUH� RSLQDED� TXHEXHQR�� SHUR� TXH� GHEtD� KDFHU�� DXQTXH� IXHUD� D� OD� SDU�� XQD� FDUUHUD� VHULD�� \� VHPDWULFXOy� WDPELpQ� HQ� &LHQFLDV� 3ROtWLFDV�� GH� OD� TXH� OOHJy� D� FRQFOXLU� WUHV� FXUVRV�3HUR�HQ�OD�TXH�VH�OLFHQFLD��ILQDOPHQWH��HQ�������HV�HQ�OD�TXH�GHVHDED��HQ�&LHQFLDVGH� OD� ,QIRUPDFLyQ�� (QWUD� GH� UHSRUWHUR� HQ� HO� GLDULR� 3XHEOR� \� HQ� VHJXLGD� OR



��

PDQGDQ� D� LQIRUPDU� VREUH� OD� JXHUUD� GH� &KLSUH�� 7UDEDMDUi� GRFH� DxRV� FRPRFRUUHVSRQVDO� GH� JXHUUD�� HQ� HVH� SHULyGLFR�� \� OXHJR� RWURV� QXHYH� HQ� 79(�� 6HUiWHVWLJR�GH�WRGDV�ODV�JXHUUDV�RFXUULGDV�HQWUH������\�������TXH�IXHURQ�PXFKDV��VHSLHUGH�OD�FXHQWD��OD�GHO�/tEDQR��OD�GH�(ULWUHD��OD�GHO�6iKDUD��OD�GH�ODV�0DOYLQDV��ODGH�(O�6DOYDGRU��OD�GH�1LFDUDJXD�� OD�GHO�&KDG�� OD�FULVLV�GH�/LELD�� ODV�JXHUULOODV�GHO6XGiQ�� OD� JXHUUD� GH� 0R]DPELTXH�� OD� GH� $QJROD�� HO� JROSH� GH� (VWDGR� GH� 7~QH]�HWFpWHUD�� HWFpWHUD�� /DV� ~OWLPDV� TXH� FXEULy�� \D� SDUD� 79(�� FRQ� LPiJHQHV� \UHSRUWDMHV�HQ�ORV�WHOHGLDULRV��IXHURQ�OD�UHYROXFLyQ�GH�5XPDQtD�� OD�FULVLV�\�JXHUUDGHO� *ROIR� \� ODV� GH� ORV� %DOFDQHV�� OD� GH� &URDFLD� \� OD� GH� %RVQLD�� 7DPELpQ� KDEtDGLULJLGR��GXUDQWH�FLQFR�DxRV��/D�OH\�GH�OD�FDOOH��XQ�SURJUDPD�GH�5DGLR�1DFLRQDOGH�(VSDxD�VREUH�PDUJLQDOLGDG�\�GHOLQFXHQFLD��SRU�HO�TXH�UHFLELy�HO�3UHPLR�2QGDVGH������6X�PXQGR�QR�HUD��SXHV��HO�GH� ORV�FtUFXORV� OLWHUDULRV�\�DO�UHODWLYR�p[LWR�GH�VXSULPHUD�QRYHOD��(O�K~VDU��GH�������QR�VH� OH�SUHVWD�GHPDVLDGD�DWHQFLyQ��HO�GH� ODVHJXQGD��(O�PDHVWUR�GH�HVJULPD��������UHVXOWD�\D�PiV�QRWRULR��\�FRQ�OD�WHUFHUD��/DWDEOD�GH�)ODQGHV��GH�������\�OD�FXDUWD��(O�FOXE�'XPDV��GH�������VH�FRQVDJUD�FRPRQRYHOLVWD� DUUROODGRU�� FRPR� DXWRU� VLHPSUH� LQVWDODGR� HQ� ODV� OLVWDV� GH� OLEURV� PiVYHQGLGRV�� 6X� REUD� HPSLH]D� D� WUDGXFLUVH� \� D� WUDVSDVDU� IURQWHUDV� \� OD� FUtWLFDHVSDxROD� VH� PXHVWUD� UHPLVD� D� UHFRQRFHUOH� PpULWRV� OLWHUDULRV�� FRQVLGHUiQGROR� XQHVFULWRU� GH� QRYHODV� SRSXODUHV� FX\R� p[LWR� VH� EDVD� HQ� VHU� XQD� FDUD� FRQRFLGD� GHWHOHYLVLyQ�3HUR�PiV�TXH�FDUD�FRQRFLGD�HUD�XQ�SHUVRQDMH�FRQRFLGR��QR�XQ�VLPSOH�EXVWRSDUODQWH�VLQR�XQ�WLSR�DOWR�\�HQMXWR��FRQ�JDIDV�GH�FRQFKD�\�FKDOHFR�DQWLEDODV��TXHQRV�FRQWDED��DO�DPSDUR�GH�XQD� WDSLD�R� UHVJXDUGDGR�SRU�XQRV� VDFRV� WHUUHURV�� HO
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GtD� D� GtD� GH� ODV� JXHUUDV� GH� ORV� %DOFDQHV�� HQWUH� UiIDJDV� GH� DPHWUDOODGRUD�H[SORVLRQHV�GH�ERPEDV��GHVWUXFFLRQHV��PXHUWRV��KHULGRV��DPEXODQFLDV��FDUURV�GHFRPEDWH� \� SHUVRQDMHV� PiV� R� PHQRV� VLQLHVWURV�� \� QRV� OR� FRQWDED� GLUHFWDPHQWH�PLUiQGRQRV�D�ORV�RMRV��FRQ�RILFLR��LPSHUWXUEDEOH�GHODQWH�GH�OD�FiPDUD��FRQ�XQDPRFKLOD�FROJDGD��HQ�OD�TXH��DO�SDUHFHU��OOHYDED�PiV�OLEURV�TXH�FXDOTXLHU�RWUD�FODVHGH� XWHQVLOLRV�� SXHV� VyOR� OD� OHFWXUD� OH� SHUPLWtD� VRVHJDUVH� \� UHSRQHUVH� GH� ORVKRUURUHV�TXH�VH�YHtD�REOLJDGR�D�SUHVHQFLDU�FDGD�MRUQDGD�(Q������DEDQGRQD�79(�\�SXEOLFD�7HUULWRULR�&RPDQFKH��HQ�HO�TXH�QDUUD��FRQEUHYHGDG� \� GXUH]D�� VLQ� SHORV� HQ� OD� OHQJXD�� VX� H[SHULHQFLD� GH� UHSRUWHUR� HQ� HVD~OWLPD�JXHUUD�D�OD�TXH�DVLVWH��2WUDV�GRV�QDUUDFLRQHV�EUHYHV��QRYHODV�FRUWDV�PiV�RPHQRV��/D�VRPEUD�GHO�iJXLOD�\�&DFKLWR�R�8Q�DVXQWR�GH�KRQRU��SXEOLFD�HQ�����WUDV� DSDUHFHU� FRPR� IROOHWRQHV� HQ� (O� 3DtV�� 'H� HVH� PLVPR� DxR� HV� /D� SLHO� GHOWDPERU�� \� XQ� DxR� PiV� WDUGH� SXEOLFD� HO� SULPHU� WRPR� GH� OR� TXH� YDQ� D� VHU� ODVDYHQWXUDV�GH� (O� FDSLWiQ� $ODWULVWH�� TXH� VH� LUiQ� GHVDUUROODQGR�� HQ� DxRV� VXFHVLYRV�FRQ�/LPSLH]D�GH�VDQJUH��(O�VRO�GH�%UHGD�\�(O�RUR�GHO�UH\��/D�FUtWLFD�FRPLHQ]D�DHQWUHJiUVHOH� \� D� UHFRQRFHU� TXH� KD\� PXFKR� PiV� TXH� XQ� VLPSOH� IROOHWLQLVWD� R� XQFRQVWUXFWRU� GH� QRYHODV� GH� PLVWHULR� R� DYHQWXUDV� HQ� HO� UHSRUWHUR� GH� &DUWDJHQD�$KRUD�HPSLH]D�D�VHU�HO�HVFULWRU�GH�/D�1DYDWD��OXJDU�GH�OD�VLHUUD�PDGULOHxD�GRQGHVH�KD�UHWLUDGR�D�HVFULELU��TXH�HV�\D�VX�~QLFR�RILFLR��GDUOH�D�OD�WHFOD�GHVGH�ODV�QXHYHGH� OD� PDxDQD� KDVWD� ODV� WUHV� GH� OD� WDUGH� VLQ� LQWHUUXSFLyQ�� &RQ� UHIOH[LyQ�� FRQGRFXPHQWDFLyQ� LUUHSURFKDEOH� SDUD� VXV� UHFUHDFLRQHV� KLVWyULFDV� \� FRQ� ©ODLPSHFDEOH�IDFWXUD�HVWLOtVWLFD�TXH�VH�JDVWD�HQ�VXV�QDUUDFLRQHVª�� VHJ~Q�DSUHFLDFLyQOLWHUDO�GH�/XLV�$OEHUWR�GH�&XHQFD��TXH�OH�GHGLFDED�XQ�DUWtFXOR�D�OD�VDJD�GHO�FDSLWiQ$ODWULVWH�HQ�XQ�YROXPHQ�GH�TXLQLHQWDV�SiJLQDV��7HUULWRULR�5HYHUWH��FRQ�WUHLQWD�\
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GRV�HQVD\RV�VREUH�VX�REUD��GH�RWURV�WDQWRV�DXWRUHV��TXH�SXEOLFy�KDFH�GRV�DxRV�OD8QLYHUVLGDG�VXL]D�GH�%HUQD��'H�YH]�HQ�FXDQGR�VH�PDUFKD�D�QDYHJDU�HQ�VX�SURSLREDUFR�� TXH� HV� VX� JUDQ� DILFLyQ�� DILFLyQ� TXH� OH� KD� LQVSLUDGR� VX� KDVWD� DKRUD� SH�Q~OWLPD� QDUUDFLyQ�� /D� FDUWD� HVIpULFD�� ([SOLFD�� VLQ� HPEDUJR�� ©1R� QDYHJR� SRUDYHQWXUD��VLQR�SDUD�HVWDU�OHMRV�GH�OR�TXH�QR�PH�JXVWDª��3HUR�WDPELpQ�VXHOH�GHFLUTXH�VX�SDWULD�HV�HO�0HGLWHUUiQHR�<D� QDGLH� VH� DWUHYH� D� SRQHU� HQ� WHOD� GH� MXLFLR� VX� FDOLGDG� OLWHUDULD�� 6X� ~OWLPDQRYHOD�� /D� 5HLQD� GHO� 6XU�� VLWXDGD� VX� DFFLyQ� HQ� QXHVWUR� WLHPSR� \� ORFDOL]DGD� HQ6LQDORD��0p[LFR��\�HQ�QXHVWUD�&RVWD�GHO�6RO�\�=RQD�GHO�(VWUHFKR��FRQ�SHUVRQDMHVHQWUHPH]FODGRV� GH� XQR� \� RWUR� SDtV�� HV� XQ� YHUGDGHUR� SURGLJLR� GH� REVHUYDFLyQOLQJ�tVWLFD�� GH� PDWL]DFLyQ� GH� ODV� GLIHUHQFLDV�� GH� HQWHQGLPLHQWR� GH� ORV� XVRVLGLRPiWLFRV�(V�SUREDEOHPHQWH�KR\�HO�HVFULWRU�HVSDxRO�HQ�DFWLYR�FRQ�PiV�SUHVHQFLD�HQ�ORVWHUULWRULRV� DPHULFDQRV� GH� QXHVWUD� OHQJXD� \� HVD� ~OWLPD� QRYHOD� OR� KD� DFDEDGR� GHFRQVDJUDU�DOOi��(Q�HO�PHV�GH�QRYLHPEUH�SDVDGR��HQ�HO�&RQJUHVR�GH�OD�$VRFLDFLyQGH�$FDGHPLDV�GH�OD�/HQJXD�(VSDxROD�TXH�VH�FHOHEUy�HQ�6DQ�-XDQ�GH�3XHUWR�5LFR�HO� GLUHFWRU� GH� OD� $FDGHPLD� &RVWDUULFHQVH�� $OEHUWR� &DxDV�� HVFULWRU� SUHVWLJLRVR�QRYHOLVWD�WDPELpQ��FRPR�WRGRV�VDEHPRV��PH�SUHJXQWy��¢1R�KDQ�SHQVDGR�XVWHGHVHQ�OOHYDU�D�3pUH]�5HYHUWH�D�OD�$FDGHPLD"�/H�FRQWHVWp�TXH�YDULRV�DFDGpPLFRV�\D�ORHVWiEDPRV� SHQVDQGR�� <� DVt� HUD� \� MXVWR� VHUi� UHFRUGDU� TXH� IXH� QXHVWUR� OORUDGRVHFUHWDULR��'RPLQJR�<QGXUiLQ��TXLHQ�SULPHUR�SURQXQFLy�VX�QRPEUH�FRPR�HO�GHXQ�FDQGLGDWR�LQHOXGLEOH�/DV� REUDV� GHO� QXHYR� DFDGpPLFR� VH� KDQ� HGLWDGR� HQ� PXFKRV� SDtVHVKLVSDQRKDEODQWHV�\�OD�VHULH�GH�(O�FDSLWiQ�$ODWULVWH�VH�KD�FRQYHUWLGR�HQ�(VSDxD�HQ
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PDWHULD�GH�OHFWXUD�HVFRODU��SRUTXH�VX�LQWHQFLyQ�IXH�GHVGH�HO�SULQFLSLR��DO�FRQFHELUHVWH�SHUVRQDMH��TXH�OD�UHFUHDFLyQ��FRQ�pO��GHO�DPELHQWH�GH�QXHVWUR�6LJOR�GH�2UR�GH� ORV� KHFKRV�� ORV� PRGRV� \� ORV� DFRQWHFLPLHQWRV�� OOHQDUD� GH� DOJXQD� PDQHUD� HOKXHFR�GHMDGR�SRU�HO�GHVWLHUUR�GH�OD�KLVWRULD�HQ�ORV�SODQHV�GH�HVWXGLR��HQ�DOJXQDVQDFLRQHV� GH� $PpULFD� HVWiQ� FXPSOLHQGR� LGpQWLFD� IXQFLyQ�� SXHV� HOORV� VLHQWHQFODUDPHQWH�TXH�HVD�KLVWRULD�OHV�DIHFWD�\�OHV�HV�FRP~Q��(O�p[LWR�GHO�SHUVRQDMH�HQ�HOQLYHO� VHFXQGDULR� GH� HQVHxDQ]D� KD� OOHYDGR� LQFOXVR�� HQ� (VSDxD�� D� WUDGXFLUORV� DOFDWDOiQ� \� DO� HXVTXHUD�� FRQ� OR� FXDO� VXPDQ� \D� YHLQWLRFKR� ODV� OHQJXDV� D� ODV� TXHQXHVWUR�DXWRU�VH�KD�WUDGXFLGR��(Q�GRV�QDFLRQHV�WLHQH�PX\�SDUWLFXODU�SUHVHQFLD��HQ)UDQFLD� \� HQ� ORV� (VWDGRV� 8QLGRV�� <D� HQ� ����� OD� UHYLVWD� /LUH� HOLJLy� /D� WDEOD� GH)ODQGHV�FRPR�XQD�GH�ODV�GLH]�PHMRUHV�QRYHODV�H[WUDQMHUDV�WUDGXFLGDV�HVH�DxR�DOIUDQFpV�\� VH� OH�FRQFHGLy� WDPELpQ� HO� *UDQG� 3UL[� GH� OLWHUDWXUD� SROLFtDFD�� HQ� ����UHFLEH� HO� 3UHPLR� -HDQ� 0RQQHW� GH� OLWHUDWXUD� HXURSHD�� \� HQ� ����� HV� QRPEUDGR&DEDOOHUR�GH�OD�2UGHQ�GH�ODV�/HWUDV�\�ODV�$UWHV�SRU�HO�3UHVLGHQWH�GH�OD�5HS~EOLFD)UDQFHVD��\�HQ������VH�OH�RWRUJD�HO�3UHPLR�0HGLWHUUiQHR�D�/D�FDUWD�HVIpULFD�HQ�VXWUDGXFFLyQ�DO�IUDQFpV��TXH�WDPELpQ�HV�JDODUGRQDGD�SRU�OD�$FDGHPLD�GH�0DULQD�GHOYHFLQR�SDtV��(Q�ORV�(VWDGRV�8QLGRV��HO�6XSOHPHQWR�OLWHUDULR�GHO�1HZ�<RUN�7LPHVFRQVLGHUy��HQ�������/D�WDEOD�GH�)ODQGHV�FRPR�XQD�GH�ODV�FLQFR�PHMRUHV�QRYHODVH[WUDQMHUDV� SXEOLFDGDV� HVH� DxR� HQ� DTXHO� SDtV� \� OD� VLJXH� UHFRPHQGDQGR� D� VXVOHFWRUHV�HQ�ORV�DxRV�VLJXLHQWHV��HQ������VHOHFFLRQD�(O�FOXE�'XPDV�FRPR�XQR�GHORV� OLEURV�GH� ILFFLyQ�PiV� LPSRUWDQWHV�GHO�DxR� OLWHUDULR�\� GHILQH� OD� QRYHOD� FRPR©GHOLFLRVD� \� OOHQD� GH� LQWHOLJHQFLDª�� \� HQ� ����� GHVWDFD� (O� PDHVWUR� GH� HVJULPD�WDUGtDPHQWH�WUDGXFLGD�DQWH�HO�p[LWR�GHO�DXWRU��FRPR�XQR�GH�ORV�PHMRUHV�OLEURV�GHODxR�\�UHVDOWD�©VX�HVSOpQGLGD�HMHFXFLyQª��/D�WDEOD�GH�)ODQGHV�HQ�6XHFLD�\�(O�FOXE
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'XPDV� HQ� 'LQDPDUFD� UHFLEHQ� LJXDOPHQWH� SUHPLRV� X� KRQRUHV� UHVHUYDGRV� SDUDQRYHODV�H[WUDQMHUDV��(VWDV�\�RWUDV�QDUUDFLRQHV�GH�$UWXUR�3pUH]�5HYHUWH�KDQ�VLGROOHYDGDV� DO� FLQH�� VH� KDQ� UHDOL]DGR� RFKR� SHOtFXODV� KDVWD� HO� PRPHQWR�� WUHV� HQ� ORV(VWDGRV�8QLGRV�\�FLQFR�HQ�(VSDxD�$UWXUR� 3pUH]�5HYHUWH� VH� KD� SURSXHVWR� HQ� WRGR� PRPHQWR� KDFHU� EXHQDOLWHUDWXUD�� SRUTXH� KD� VLGR� VLHPSUH� XQ� HQWUHJDGR� DPDQWH� GH� HOOD�� XQ� GHQRGDGROHFWRU��(PSLH]D�WDUGH��WLHQH����DxRV�FXDQGR�SXEOLFD�VX�SULPHUD�QRYHOD��HQ�������SHUR�OOHYD�WUHFH�DxRV�YLHQGR�JXHUUDV�VLQ�FHVDU�\�WUHLQWD�OH\HQGR�OLEURV�VLQ�SDUDU��<GLH]�DxRV�GHVSXpV��HQ�������\D�DEVROXWDPHQWH�WULXQIDGRU��FXDQGR�VDOWD�DO� UXHGROLWHUDULR�VX�FDSLWiQ�$ODWULVWH��FRQWHVWD�GH�HVWH�PRGR��HQ�XQD�HQWUHYLVWD��D�TXLHQ�OHUHFXHUGD� HVD� OOHJDGD� WDUGtD� D� OD� OLWHUDWXUD�� ©8QR� SXEOLFD� FXDQGR� FUHH� TXH� WLHQHDOJR�TXH�FRQWDU��FXDQGR�VLHQWH�XQD�QHFHVLGDG�FDVL�ItVLFD�GH�FRQWDU�KLVWRULDV��+D\TXH�HVSHUDU�D�VHQWLU�HVD�QHFHVLGDG��KDVWD�HQWRQFHV�SRGHPRV�DSURYHFKDU�HO�WLHPSRYLYLHQGR� \� OH\HQGR�� 3HUR�� ItMHVH�� QL� VLTXLHUD� DKRUD�� FXDQGR� OOHYR� GLH]� DxRV� SX�EOLFDQGR�OLEURV��PH�Vp�HVFULWRU��\R�VR\��DQWH�WRGR��XQ�OHFWRU��8Q�OHFWRU�DSDVLRQDGRFX\D� YHUGDGHUD� SDWULD� VRQ� ORV� OLEURV� TXH� KD� DPDGR�� &RQFLER� OD� HVFULWXUD� FRPRXQD�IRUPD��WDPELpQ�DSDVLRQDGD��GH�UHVFDWDU�WRGRV�HVRV�OLEURV�TXH�DPp��TXH�VLJRDPDQGRª��<�DQWHV�KD�GLFKR�D�VX� HQWUHYLVWDGRU�� TXH� WDPELpQ� KDEtD� PRVWUDGR� VXDVRPEUR� DQWH� HO� KHFKR� GH� TXH�� VDOYR� 7HUULWRULR� &RPDQFKH�� HQ� QLQJXQD� GH� VXVQRYHODV� KXELHVH� XWLOL]DGR� ORV� UHFXHUGRV� GH� VX� LQWHQVD� H[SHULHQFLD� FRPRFRUUHVSRQVDO�GH�JXHUUD�� ©/R�FXDO�QR�TXLHUH� GHFLU� TXH� SUHVFLQGD� GH� PL� YLGD� D� ODKRUD� GH� DERUGDU� XQD� QRYHOD�� 0L� YLGD� HVWi� GHWUiV� GH� FDGD� SiJLQD�� GH� FDGDSHUVRQDMH�� $KRUD� ELHQ�� PL� SURSyVLWR� QR� HV� FRQWDU� PL� ELRJUDItD� �HVR� UHVXOWDUtDPX\� DEXUULGR��� VLQR� FRQWDU� HO� PXQGR�� LQWHQWDU� WUDVODGDU� DO� SDSHO� OD� OXFLGH]� R� OD
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FRQIXVLyQ�TXH�OD�YLGD�PH�KD�GHMDGR��1R�HVFULER�SDUD�FRQWDU�PL�YLGD��VLQR�SDUDFRQWDU�ORV�DPRUHV�TXH�QR�KH�WHQLGR��ODV�FXHQWDV�TXH�QR�KH�VDOGDGR�� ODV�PXMHUHVTXH�QR�KH�DPDGR��ORV�HQHPLJRV�D�ORV�TXH�QR�KH�PDWDGR��ORV�DPLJRV�D�TXLHQHV�QRKH� SRGLGR� DEUD]DUª�� 3HUPtWDQPH� TXH� LQFOX\D� DTXt� XQD� UHFLHQWH� REVHUYDFLyQSHUVRQDO��6X�SULPHUD�QRYHOD��(O�K~VDU��\R�QR�OD�KDEtD�OHtGR��KDEtD�HQWUDGR�HQ�VXQDUUDWLYD� SRU� /D� WDEOD� GH� )ODQGHV� \� 7HUULWRULR� &RPDQFKH� \� QR� PH� KDEtDSUHRFXSDGR�GH�YROYHU�OD�YLVWD�DWUiV��SHUR�DQWH�HVWH�GHEHU�GH�UHFLELUOR�KR\��TXH�VHPH�HQFRPHQGDED��FRQVLGHUp�REOLJDGR�FRPSOHWDU�PLV�OHFWXUDV��<�(O�K~VDU�PH�KDGHMDGR�DWyQLWR��FUHR�TXH�QXQFD�KH�OHtGR�XQD�QRYHOD�GRQGH�OD�JXHUUD�HVWp�GHVFULWDWDQ� GXUDPHQWH�� VLQ� SDOLDWLYRV�� FRQ� WRGD� VX� FUXHOGDG� \� WUXFXOHQFLD�� FRQ� VXLQHYLWDEOH� GHVEDUDMXVWH�� VLQ� HVFDWLPDU� ULJRUHV� \� DWURFLGDGHV�� (V� XQD� UHFUHDFLyQKLVWyULFD� YLVWD� SRU� XQ� VXEWHQLHQWH� GH� K~VDUHV� GHO� HMpUFLWR� QDSROHyQLFR� HQ� ODJXHUUD�GH�(VSDxD��QXHVWUD�JXHUUD�GH�OD�,QGHSHQGHQFLD��SHUR�QR�GHVGH�HO�UHFXHUGRGH� ORV� OLEURV� OHtGRV�� VLQR� GHVGH� OD� LQPHGLDWD� H[SHULHQFLD� GHO� FRUUHVSRQVDO� GHJXHUUD�TXH�OD�HVWi�HVFULELHQGR��<�HVH�HQWUHYHUDU� OR�YLYLGR�\� OR� OHtGR�FUHR�TXH�HVXQD�FRQVWDQWH�HQ�VX�QDUUDWLYD�\�OD�UD]yQ�TXH�OD�WUDVFLHQGH�/D�SUHRFXSDFLyQ�SRU�HVH�HQVDPEODMH�GH�OD�UHDOLGDG�FRQ�OD�ILFFLyQ��SRU�HVFULELUSDUD�VX�H[WHQVR�S~EOLFR�PDQWHQLHQGR��SRU�HQFLPD�GH�WRGR��OD�FDOLGDG�OLWHUDULD�GHVX� SURGXFWR� \� OD� ILGHOLGDG� HQ� ORV� GHWDOOHV� GH� VXV� UHFUHDFLRQHV� KLVWyULFDV�� HV� XQDFRQVWDQWH�HQ�VX�TXHKDFHU��6H�GRFXPHQWD�KDVWD�OD�VDFLHGDG�\�HVWi�FRQYHQFLGR�GHTXH�ORV�OLEURV�PiV�YHQGLGRV�LJXDO�SXHGHQ�VHU�REUDV�GHOH]QDEOHV�\�RFDVLRQDOHV�TXHREUDV�ELHQ�HVFULWDV��VyOLGDPHQWH�SHQVDGDV�\�FRQ�HVSHUDQ]D�GH�IXWXUR��©<R�HVFULERSDUD�YLYLU�PiV�\�PH�VLHQWR�XQ�KRPEUH�OLEUHª��KD�GLFKR�HQ�DOJXQD�RFDVLyQ��/LEUH�SHUR�KHUHGHUR�GH�XQD� ODUJD�H� LPSRQHQWH� WUDGLFLyQ�QDUUDWLYD�� ©1DGLH�³DxDGH³
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VDOYR�ORV�VREHUELRV��ORV�FUHWLQRV�R�DOJXQRV�EREHQ]XHORV�D�TXLHQHV�YXHOYHQ�ORFRVORV� HORJLRV� GH� DOJXQRV� FUtWLFRV� FDQWDPDxDQDV�� SXHGH� FUHHUVH� GH� YHUDV� FDSD]� GHHVFULELU� QDGD� TXH� PHUH]FD� OD� SHQD� FRQ� XQD� PHPRULD� OLWHUDULD� R� FXOWXUDO� TXHHPSLH]D� HQ� .XQGHUD� R� HQ� OD� ~OWLPD� SHOtFXOD� GH� 7DUDQWLQR�� &HUYDQWHV�6KDNHVSHDUH�� 7ROVWRL�� 'RVWRLHYVNL�� *DOGyV�� 9DOOH�� 6WHQGKDO�� 4XHYHGR�� 9LUJLOLR�+RPHUR��'LFNHQV��'XPDV��6WHYHQVRQ��0HOYLOOH�\�WRGRV�ORV�RWURV��ORV�GH�VLHPSUH�ORV� YLHMRV� PDHVWURV� TXH� QRV� HQVHxDURQ� D� FRQWDU� KLVWRULDV� FRPR� VLHPSUH� VHFRQWDURQ�� VLJXHQ� VLHQGR� QHFHVDULRV� DQWHV� GH� GDU� HO� SULPHU� WHFOD]R�� SRUTXH� HQHOORV� REWHQHPRV� HO� DSORPR� \� HO� HTXLSDMH� \� HQ� HOORV� DILQDPRV� ODV� DUPDV� GH� ODOHQJXD��HO�HVWLOR�\�OD�HVWUXFWXUDª�&XDQGR�HVFULEH�GH�HVWRV�DVXQWRV��HV�XQ�SROHPLVWD�GHVOHQJXDGR��LPSODFDEOH�HKLULHQWH�� 'HVGH� KDFH� GLH]� DxRV�� YLHQH� SXEOLFDQGR�� FDGD� VHPDQD�� XQ� DUWtFXOR� GHRSLQLyQ� R� GH� GHQXQFLD� HQ� (O� 6HPDQDO�� VXSOHPHQWR� GRPLQLFDO� GH� WRGRV� ORVSHULyGLFRV� GHO� JUXSR� &RUUHR�� TXH� OOHJDQ� D� PiV� GH� FXDWUR� PLOORQHV� GH� OHFWRUHV�5HXQLy� ORV� SXEOLFDGRV� KDVWD� ����� HQ� XQ� OLEUR�� 3DWHQWH� GH� FRUVR�� \� ORVFRPSUHQGLGRV�HQWUH������\������HQ�RWUR��&RQ�iQLPR�GH�RIHQGHU��9DOH� OD�SHQDOHHUORV�\�FRPSDUDUORV�FRQ�VXV�QRYHODV��/RV�WtWXORV�\D�VRQ�EDVWDQWH�H[SUHVLYRV�GHVX�DFWLWXG�\�GH�VX�LQWHQFLyQ�$KRUD� DFDEDPRV� GH� RtUOH� VX� GLVFXUVR� GH� LQJUHVR�� TXH� PH� SDUHFH� TXH� KDGHMDGR� D� VXV� R\HQWHV� HQWUH� DGPLUDGRV� \� HVWXSHIDFWRV�� +D� VLGR� XQD� HVSHFLH� GHDODUGH�OLQJ�tVWLFR�FRQVFLHQWH�GH�FRQYHQFLGR�QDUUDGRU��+D�TXHULGR�GHPRVWUDUQRVKDVWD�TXp�SXQWR�FRQRFH�ORV�HQWUHVLMRV� LGLRPiWLFRV�GH�QXHVWUR�6LJOR�GH�2UR�\� ODVHJXULGDG�\�ILDELOLGDG�FRQ�TXH�SRGHPRV�DFHSWDU�VXV�UHFUHDFLRQHV��(O�'LFFLRQDULRGH� $XWRULGDGHV� LQFRUSRUy� tQWHJUDPHQWH� HO� 9RFDEXODULR� GH� JHUPDQtD� GH� -XDQ
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+LGDOJR�\�OD�$FDGHPLD�OR�KD�FRQVHUYDGR�VLHPSUH��HV�GHFLU��OD�PD\RU�SDUWH�GH�HVDVSDODEUDV�LQVyOLWDV�TXH�KHPRV�RtGR�HVWD�WDUGH�HQ�QXHVWUR�'LFFLRQDULR�VH�GHILQHQ�1R�WRGDV�SRUTXH�HO�UHFLSLHQGDULR�KD�XWLOL]DGR�DGHPiV�RWUDV�IXHQWHV��VLHPSUH�GHJDUDQWtD��DPpQ�GHO�WHVWLPRQLR�DSDEXOODQWH�GH� ORV�FOiVLFRV��/OHJD�D�HVWD�FDVD��TXHFRQFHQWUD�VXV�WDUHDV�HQ�HO�UHJLVWUR�\�GHVFULSFLyQ�GH�ORV�HPSOHRV�GH�FDGD�SDODEUDGH� KR\� R� GH� D\HU�� \� KD� TXHULGR� PRVWUDUQRV� TXH� \D� WUDH�� D� HVH� UHVSHFWR�� DOJXQDOHFFLyQ�DSUHQGLGD�\�TXH�SRGUi�SRQHUVH�PDQRV�D�OD�REUD�GHVGH�HO�SULPHU�GtD��(VSRVLEOH�TXH�D�DOJXQRV� OHV�KD\D�SDUHFLGR�DFXPXODWLYR��TXH� OR�HV��\�TXH� OR�KD\DQHVWLPDGR� FUtSWLFR� \� VH� KD\DQ� SHUGLGR� HQ� PiV� GH� XQ� SDVDMH� VLQ� DFDEDUOR� GHGHVFLIUDU��(Q�ILQ��HVWR�~OWLPR�RFXUUH�FRQ�IUHFXHQFLD�HQ�FRQIHUHQFLDV�\�GLVFXUVRVVLQ�TXH�SRGDPRV�DWULEXtUVHOR�DO�OHQJXDMH�GH�JHUPDQtD��SHUR�Vt�D�RWUDV�MHUJDV�TXH�VHHVWLODQ� \� VH� HPSOHDQ� FRQ� SURIXVLyQ� HQ� OD� OHQJXD� DFWXDO�� QR� SRFDV� YHFHVHVSHFLDOL]DGD�\�SHGDQWHVFD��(Q�HO�GLVFXUVR�TXH�KHPRV�HVFXFKDGR�OD�DFXPXODFLyQKD� VLGR� HYLGHQWHPHQWH� LQWHQFLRQDGD� \� PDQHMDGD� FRQ� PDHVWUtD�� SXHV� VH� KDH[SOLFDGR�OR�QHFHVDULR��VLQ�FRUWDU�HO�KLOR�QDUUDWLYR��\�OD�VLWXDFLyQ�\�HO�FRQWH[WR�KDQEDVWDGR� FDVL� VLHPSUH� SDUD� DWULEXLUOHV� D� ODV� YRFHV� GHVFRQRFLGDV� VX� H[DFWRVLJQLILFDGR�� (O� EUDYR� GHO� WtWXOR�� HO� FRQVDELGR� YDOHQWyQ�� KD� GHVDUUROODGR� DQWHQRVRWURV�VX�UXWLQDULD�MRUQDGD��OR�TXH�QRV�KD�SHUPLWLGR�FRQRFHU��SDVR�D�SDVR��ORVQRPEUHV�TXH�VXHOH�GDU�D� ODV�FRVDV�TXH�XWLOL]D��D� ODV�SHUVRQDV�FRQ�ODV�TXH�VH�HQ�FXHQWUD�\�D�ORV�KHFKRV�KDELWXDOHV�HQ�VX�PXQGR��MDORQDGR�WRGR�HOOR�FRQ�MiFDUDV�\URPDQFHV�GH�/RSH�R�GH�4XHYHGR��\�DGHPiV�HO�SHUVRQDMH�TXHGD�GLEXMDGR��YLYR��\ILQDOPHQWH�QRV�UHVXOWD�VHU�XQ�YLHMR�FRQRFLGR��HO�GHO�IDPRVR�VRQHWR�GH�&HUYDQWHVDO�W~PXOR�GH�)HOLSH�,,��FRQ�FX\R�HVWUDPERWH�KD�UHPDWDGR�HO�QXHYR�DFDGpPLFR�VX
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GLVHUWDFLyQ��6REUH�OD�RULJLQDOLGDG�GH�HVWD�QR�FUHR�TXH�OH�TXHSD�D�QDGLH�OD�PHQRUGXGD��DXQTXH�KDEUi�TXH�UHFRQRFHU�TXH��HYLGHQWHPHQWH��VH�KD�VDOLGR�GHO�FDQRQ�3HUR�¢TXp�HV�HO�FDQRQ"��¢TXLpQ�OR�ILMD"��¢TXLpQ�OR�HVWDEOHFH"�&RQ�PRWLYR�GH�VXHOHFFLyQ�SDUD�OD�$FDGHPLD�QR�IDOWy�TXLHQ�VH�ODPHQWDUD�SRU�DKt��HQ�SULYDGR�R�HQS~EOLFR��GH�TXH�VH�KXELHUD�HOHJLGR�XQ�HVFULWRU�SRSXODU��FX\RV� OLEURV�VH� YHQGtDQFRSLRVDPHQWH� \� VH� OHtDQ� FRQ� SODFHU� SRU� JHQWH� PX\� GLYHUVD�� SHUR� TXH� QR� VHDMXVWDED�DO�FDQRQ��&RPR�OOHYDPRV�DOJ~Q�WLHPSR�HQ�TXH�VH�KD�SXHVWR�GH�PRGD�ODSURWHVWD� FDOOHMHUD�� HO� MXHYHV� GH� VX� HOHFFLyQ� VH� FRQYRFy� SRU� ,QWHUQHW� XQDPDQLIHVWDFLyQ� GH� UHFKD]R� DQWH� ODV� SXHUWDV� GH� OD� $FDGHPLD�� $XQTXH� ORVRUJDQL]DGRUHV� SUREDEOHPHQWH� FXHQWHQ� DKRUD�� FRPR� HV� KDELWXDO�� TXH� DFXGLHURQGRVFLHQWDV�SHUVRQDV��VL�QR�TXLQLHQWDV��OR�FLHUWR�HV�TXH�VyOR�YLQLHURQ�GLH]�FRQ�VXVSDQFDUWDV� \� VX� GHVDFXHUGR�� TXH� PDQLIHVWDURQ� FRQ� UXLGRV� GH� KRMDODWDV�� &RQ� HVHGpELO� \� GHVDQJHODGR� IRQGR� DF~VWLFR� GH� FKDUDQJD� R� GH� FHQFHUUDGD� VH� FHOHEUy� ODYRWDFLyQ�� TXH� EDVWy� FRQ� XQD�� FRQ� OD� SULPHUD�� &XDQGR� \R� VDOt� TXHGDEDQ� QXHYHFRQWHVWDWDULRV�GH�ORV�GLH]��DOJXLHQ�VH�KDEtD�FDQVDGR�R�WHQtD�RWUDV�XUJHQFLDV��'HMRFRQVWDQFLD� DTXt� GHO� DQHFGyWLFR� HSLVRGLR�� XQR� PiV� HQ� OD� KLVWRULD� ODWHUDO� GH� OD$FDGHPLD�� 3UREDEOHPHQWH�� HQ� HO� JUXSR� KDEUtD� DOJXLHQ� TXH� TXL]i� PH� KXELHUDSRGLGR�H[SOLFDU�OR�GHO�FDQRQ��$XQTXH�OR�TXH�GXGR�PXFKR�HV�TXH�DOJXQR�GH�VXVFRPSRQHQWHV�KXELHUD�OHtGR�DOJXQD�YH]�DOJXQD�OtQHD�GHO�HVFULWRU�TXH�UHFKD]DEDQ�$UWXUR�3pUH]�5HYHUWH� OOHJD�D� OD�$FDGHPLD�FDUJDGR�GH� OHFWXUDV��GH�VDEHUHV�\GH� H[SHULHQFLDV�� \� FRQ� XQD� \D� H[WHQVD� REUD� OLWHUDULD� GH� DPSOtVLPD� DFHSWDFLyQ� HLQGLVFXWLEOH�FDOLGDG��(V�DGHPiV�XQ�KRPEUH�VHULR��HVWULFWR�HQ�HO�FXPSOLPLHQWR�GHVXV� REOLJDFLRQHV� \� GH� XQD� DVRPEURVD� SXQWXDOLGDG�� XQD� YLUWXG� WDQ� LQIUHFXHQWH�7LHQH�XQ�FHUWHUR� LQVWLQWR� OLQJ�tVWLFR�\�XQ�GHFODUDGR�DPRU�D� OD� OHQJXD�HQ�TXH�VH
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H[SUHVD��0H�DWUHYR�D�SURQRVWLFDU�TXH�VX�DFWLYLGDG�DFDGpPLFD�KD�GH�VHU�YDOLRVD�\UHOHYDQWH��SRUTXH�SRVHH�WRGDV�ODV�FRQGLFLRQHV�QHFHVDULDV�SDUD�TXH�HVR�RFXUUD��ORYHR�FRPR�XQ�DFDGpPLFR�FDEDO�(VWiV� \D� HQ� WX� VLWLR�� $UWXUR�� HVWiV� GRQGH� GHEtDV�� HQ� OD� 5HDO� $FDGHPLD(VSDxROD��(O�FDPLQR�KD�VLGR�DUGXR��ORV�WUDEDMRV�PXFKRV��GXUR�HO�YLYLU��3HUR�KDVDOFDQ]DGR�OD�FXPEUH��FRPR�ORV�VROGDGRV�JULHJRV�GH�-HQRIRQWH��£]DODVD���£]DODVD����\KDV�OOHJDGR�D�HVWD�FDVD��TXH�YD�D�VHU�OD�WX\D��\�DTXt�HVWDPRV�WXV�DPLJRV��WXV�QXHYRVFRPSDxHURV�� FRQ� ORV� EUD]RV� DELHUWRV�� DQFKRV� DFDVR� FRPR� OD� PDU�� SDUD� GDUWH� ODELHQYHQLGD�
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'LVFXUVR�GHO�([FPR��6U��'RQ�$UWXUR�3pUH]�5HYHUWH ��1RWDV ��%LEOLRJUDItD ��&RQWHVWDFLyQ�GHO�([FPR��6U��'RQ�*UHJRULR�6DOYDGRU ��


